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1. O6wme nonoXkeHus

1.1.Hactoawmi [lopsigok onpeaeneHns WMHBECTUMUMOHHOro npoguns OO0 «BBP BPOKEP»
(manee, cooTBeTCTBEHHO — [lopsiAoK, YnpaBnsiowmin) pa3paboTaH B COOTBETCTBMM C [MONOXeEHUEM
baHka Poccum ot 03.08.2015 N2 482-N «O eauHbix TpeboBaHMSX K MpaBmaaM OCYLECTB/IEHUS
[eaTenbHOCTM MO YNpaBfeHUIo LeHHbIMM  bymarammn, K MOPSAKY PackpbiTUs  ynpaBAsiowmM
nHdopMaunn, a TakkKe TpeboBaHUSX, HAMpaBAEHHbIX HA WCKIIOYEHWE KOH(MIMKTA WHTEpPecoB
ynpasnsitowero», ba3oBbiM CTaHAAPTOM COBEpPLUEHMS YNPABSOWMM onepaumnii Ha GMHAHCOBOM pbIHKE
(nanee — ba30BbIN CTaHAAPT) U MHBIMKM HOPMATMBHBLIMW NPABOBLIMKU akTaMu Poccuiickon deaepaunm,
BbaHka Poccun 1 onucbiBaeT nopsAoK onpefeneHus WHBECTUUMOHHOro npoduna Yupeautens
YNpaB/EHNS N NepeyeHb CBeAeHUW, HeoBXOAUMbIX AN ero OnpefesnieHus B Lensx onpeaeneHust
YCNIOBMI 1 NPaBW/1 COBEPLLEHUS Onepaumin Ha PUHAHCOBOM PbIHKE, MOANEXALUMX CTaHAapTU3auum, Npu
OCYLLEeCTB/IEHUM AeATENbHOCTM NO YNPaBAEHUIO LEeHHbIMM BymMaramu.

1.2.[leiictBue Topsigka pacrpoCTPaHSIETC WUCKMOUUTENBHO Ha CAENKM WU onepaumu
YnpaBnstowero, B paMKax AesATENbHOCTM, OCYLECTB/SIEMOM HAa  OCHOBaHWM  JIMLIEH3UU
NpoheccMoHaNbHOMO YYacTHMKA PblHKa LieHHbIX 6yMar oT 14.07.2022 N2 040-14142-001000 BblaaHHOM
BaHkoM Poccumn 6e3 orpaHuMueHns cpoka AenCTBuSI.

1.3.Mopsigok paspaboTtaH B uenax obecneyeHnss COOTBETCTBUSI AOBEPUTENBHOIO YrnpaB/ieHus,
OCyLLEeCTBNSAeMOro  YnpaBnsiowmM, WHBECTUUMOHHOMY  nNpoduno  YupeauTtens  ynpasfeHus,
yCTaHaBnMBaeT MeToauKy onpeaeneHus MHBECTUUMOHHOrO Npoduns No pesynbTataM aHKETUPOBaHNS
B [MpunoxeHun NO 2 Hactoswero [lopsaka M nepeyeHb CBEAEHWWA, HEObXOAMMbIX AN €ero
onpegeneHus.

1.4.[1o0 Hayana coBepLLEHMSI CAEMOK MO A0rOBOPaM AOBEPUTENBHOIO YNPaBeHNs YnpaBnsioLmi
onpeaensieT MHBECTMUMOHHbLIN Npoduab KaneHTa. MHBECTUMUMOHHBLIM Npodunb onpeaenseTca B
MHOMBMAYANIBHOM NMOPAAKE MO KaXXAOMYy A0roBopy AOBEPUTENBHOIO YrpaB/eHus.

1.5.YnpaBnsiiowmMin A0 3aknoyveHns [oroBopa AOBEPUTENBHOrO YMpaBheHust MHGOpMUPYeET
KIMEHTOB O PUCKaX, CBSI3aHHbIX C OCYLLECTB/IEHMEM Ornepauui Ha (MHAHCOBBIX PbIHKAX, B CBS3N C
nepefayen MMyLLECTBa B AOBEPUTENbHOE ynpasneHue. HpopMMpoBaHne 0 puckax OCyLLECTBSETCS
B COOTBETCTBMM C TpebOBaHUAMM HOPMATMBHbIX [JOKyMeHTOB baHka Poccum, Bkitoyass Ba3oBbii
ctaHaapT baHka Poccum n BHyTpeHHMi ctaHaapT HAY®OP.

1.6.CcbIIkKn Ha NyHKTbI, pasgensl U NpunoxeHus B Mopagke ABNAOTCA CCbI/IKaMU Ha MYHKTbI,
Pa3pensb! 1 MpunoxeHusa Kk camoMmy opaaky, ecnv nHoe npsMo He ykasaHo B [lopaake.

2. OCHOBHbIE TEPMMHbDbI U OnpeaeneHns

2.1.TepMuHbI, ucnonb3lyemble B TekcTe Mopsaka, UMEIOT cneayowme 3HauyeHns:

AHKeTa uHBeCcTMUMOHHOro npodunupoBaHma (panee - AHKeTa) — AHKeTa Ans
onpegenenvss  MHBECTUUMOHHOrO  npodunsa  Yupeautens  ynpasfieHWs,  3arofiHgeMass W
npenoctasnsemas Knventom no dopme: Mpunoxerns NONQ 1.1, 1.2 n 1.3 k HacTosiweMy opsaaky.

BHyTpeHHMe [AOKYMEeHTbl — TnpaBWia, MOMIOXKEHUS W WHble BHYTPEHHUE [OOKYMEHTbI
Ynpasnsioulero.

[loBepuTenbHbIA ynpaBnaowmin - O6WwecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «BBP
BPOKEP», wuMetowlee nuUeH3MI0 NpodeccMoHanbHOM0 yYacTHMKA@ pblHK@ LUEeHHbIX 6ymar Ha
OCyLLeCTBNeHNe AedATeNlbHOCTU MO ynpaBneHuo ueHHbiMK 6ymaramn N2 040-14142-001000 BbiaaHa
BaHkoM Poccum 6e3 orpaHuyeHunst cpoka aenctems 14.07.2022r. 1 npuHsiBllee Ha cebs 0bs3aTenbCcTBa
no AoBepuUTENbHOMY yrnpasneHuto O6bekTamMmm A0BEPUTENBHOrO ynpaBeHns YupeauTens ynpasneHus.

[loroBop [OBEpUTESIbHOIO yNpaBJiIeHUsA — JOrOBOP AOBEPUTENBHOrO YNpaBieHusl LEHHbIMM
bymaraMm M [eHeXHbIMM CpeaCTBaMW (CTaHAApTHble CTpaTerun ynpasBneHusl), 3ak/IYeHHbIM A0
31.12.2024r., a TaKXXe AOroBop MHAMBMAYANbHOMO AOBEPUTENLHOMO YNPaBIEHNS LeHHbIMM ByMaramm
N AEHEXHBIMW CPEACTBaMM.

Puck (panee - lonyCTUMbIN PUCK):
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— pWUCK, KOTOpbI crocobeH Hectn KnnMeHT - u3MYeckoe nuLo, He SBNSoWMnCS
KBanMhrUMPOBaHHbLIM MHBECTOPOM;

— PWUCK, KOTOPbIM CrocobeH M cornaceH Hectu KnMeHT - ¢usmyeckoe NuUo, SIBASIHOLMIACA
KBaNMULMPOBAHHBIM MHBECTOPOM, UM KNNEHT - lopuanyeckoe nuuo.

MHauBuayasibHass MHBECTULIMOHHAsA CTpaTerusi - CUCTEMa MO MPUHSATUIO AOSITOCPOYHbIX
MHBECTMLIMOHHBLIX pPELLEHUI Ha OCHOBE WHAMBMAYANbHbIX LEnen YupeauTens ynpaBneHus, ero
YCTOMUMBOCTU K PUCKY, OXMAAEMON AOXOAHOCTU M WMHbIX NApaMeTpoB MHBECTULUMOHHOrO npoduns
YypeauTens ynpaBneHus.

MHBECTULIMOHHbIA FOPU3OHT — MEpUoa BpeMEHW, 3a KOTOpbIM onpeaenstoTcs Oxuvaaemast
LAOXOAHOCTb U [JOMyCTUMBIWA PUCK.

MHBecTMLUMOHHBIM npodunb YupeauTenss YMNpaBJIEHUS — COBOKYMHOCTb 3HAyeHWn
cneayowmx napamMeTpoB, 3aMKCMPOBaHHbLIX B AHKETe Ans onpeaeneHuns VIHBecTMUMoHHOro npoguns:

— PWCK, KOTOpbIN cornaceH M crnocobeH HecTu KnueHT, B abCOMOTHOM MM OTHOCMTESIbHOM
UYNC/TOBOM BbIPaXKEHUMU;

— OXuaaeMas [OXOAHOCTb OT [OBEPUTENbHONO YMpaB/eHWs, KOTOpas Onpeaensercs
YnpaBnsioWwmM UCXoas M3 MHBECTULMOHHBIX Uenei KnueHta u ¢ yydetom [onyCcTMMOro pucka, B
YMC/IOBOM BbIpaXXeHUH;

— Mnepuoa BpeMeHM, 3a KOTOPbIN ONpeaensitoTCs oXXvaaeMas AOXOAHOCTb U AOMYCTUMBIA PUCK.

Oxmpaemass AOXOAHOCTb — [JOXOAHOCTb OT [AOBEPUTESIbHOrO YMpaBfieHusl, KoTopas
onpegensieTca YnpaBnsowWmMM Ucxoas M3 WMHBECTULUMOHHBIX Lenei Yypeautens M C y4eToM
JlonycTMMOro pucka, B YMCIIOBOM BbIpaXKEHUN.

MHBecTMUMOHHbIA nopTtdens (aanee — «lMoptdenb») — MMYLWECTBO, HaxoAaslleecs B
[0BEpUTENbHOM yNpaBieHnu, 1 06sa3aTenbCTBa, Noanexalume UCNONHEHNIO 3a CHET 3TOM0 MMYLLECTBA,
a TakXkKe [A0X0A, MOJSlyYeHHbIM B MpoLEcce A0BEPUTENbHOrO ynpaBneHus (B TOM 4McCie, MPOLEHTHI,
LUeHHble ©Oymaru, nonyyeHHble B pe3yfbTaTe KOHBepTauuMu LUeHHbIX 6yMmar, Haxoaswmxcs B
[IOBEPUTENBHOM YNpaBEHNM), MPUUNUTAIOLLMIACS MO LEHHBIM ByMaraM, HaxoAALMECS B JOBEPUTENTLHOM
yrnpaBfeHun, B COOTBETCTBMM C PELLIEHUSIMU SMUTEHTOB TaKUX LeEHHbIX 6yMar, rocyaapCTBEHHbIX,
CyaebHbIX opraHoB M (MNKM) WMHbLIX YMOSHOMOYEHHBLIX OPraHOB, WM 3aKOHOAATENbCTBOM Poccuiickoin
®epepaunn.

Pasmep cob6crBeHHbIX cpeacTtB (cob6CcTBeHHOro kKanutana) - aAnd  (UHAHCOBBLIX
OpraHu3aumMin pasMep COBCTBEHHbIX CpeacTB (COBCTBEHHOrO KanuTana), pacCYMTbiBaeTCs B
COOTBETCTBUM C METOAMKON, yCTaHOBNEHHOM BaHkoM Poccun; ana HedhMHaHCOBbLIX OpraHM3auun —
POCCUACKUX HOPUAMYECKMX UL OMpeaensieTca nyTeM BbluMTaHus M3 cyMmbl no III pasgeny
6yxrantepckoro 6anaHca CyMMbl akuuii (fonel naes), BbIKYMIEHHbIX Y YY4aCTHUKOB (yupeanTenen), u
BblUMTaHWUS CyMMbl 3a0/HKEHHOCTM YYaCTHUKOB (y4peauTenei) no B3HOCAM B YCTaBHbIN (CKIaA0UHbIN)
KanuTan; Ans MHOCTPAHHOIO PMAMYECKOro LA ONpeaensieTcs Kak CTOMMOCTb ero YMCTbIX aKTUBOB.

YupeguTtenb ynpas/ieHus — opuanyeckoe un pusanyeckoe nnuo, KoOTopoMy YnpaBnsitoLmi
OKa3blBAET YCNYr MO yrpaBfeHWio LieHHbIMM ByMaramm Ha OCHOBaHMKM [loroBopa AOBEPUTENIbHOMO
yrpaBneHus.

daKTUYEeCKMAW PUCK — pPWUCK, KOTOPbI peanu3oBancs y Yupeautens ynpaBneHus 3a
onpeeneHHbIn nepnoa BpeMeHu (BKIOYaeT B cebs puck yObITKOB, B TOM YMCiEe PUCK M3MEHEHUS
croumocTn Ob6bekToB 1Y (AKTUBOB).

2.2./Hble TEepMUHbI, 3HAYEeHWE KOTOPbIX He ornpedeneHo B HactosweM [lopsake, noanexar
TOJIKOBAHMIO B COOTBETCTBUW C 3aKOHOAATENbHBIMU M HOPMATMBHBLIMKW akTaMmn Poccuiickor ®eaepaumnm
n baHka Poccun.
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3. UHBecTMUMOHHbIA Npocdhunb YupeauTens ynpasieHUs

3.1.MHBECTMUMOHHBIN Npodunb KnveHTa onpeaensieTcs Ha OCHOBaHWUM CneayoLWmMX NPUHLMIMOB:

3.1.1. IHBECTULMOHHBIA Npodub onpeaensieTcs no Kaxaomy [oroBopy [AOBEPUTENBHOMO
ynpaBneHus, 3aK1t4YeHHOMY C KnneHToMm;

3.1.2. IHBECTUUMOHHBIM Npodunb onpeaensieTcss No Kaxaomy KnveHTy BHe 3aBMCMMOCTU OT
Konun4yecTtea [10roBopoB AOBEPUTENBLHOIO YNpaB/eHUs, 3aK/TIIOUYEHHbIX C HUM;

3.1.3. lHBECTUUMOHHbIM Npodunb onpeaenseTcs no rpynne [oroBopoB A0BEPUTENBHOMO
ynpasfieHns, 3aK04YEHHbIX C KIMeHTOM.

3.2.0npepenenve VIHBECTULMOHHOMO Npodunst YupeauTenst ynpasieHns OCyLECTBNSIETCS Npu
3aKJIl04EHNM NepBoro [Jorosopa A0BEPUTESNLHOIO YNpaBrieHnst ¢ KnneHToM. Mpy 3aKnoyYeHnn Kaxxaoro
nocneayrowero Aorosopa Ynpasnsiowmin MHGopMupyeT KnneHTa O [oroBopaX, Ha KoTopble
pacnpocTpaHsieTcs ero WHBECTUUMOHHBIM npodunab, CnocoboM, MnpeaycMOTpeHHbIM B [loroBope
[OBEPUTENBHOIO YrpaBieHus.

3.3./IHBECTULMOHHBIN Npoduib Yupeautens ynpaBneHusi onpeaensieTcss YnpaBnsiloWmnM Ha
OCHOBaHWUM CBEAEHWIA, NPeAOCTaBNeHHbIX KNMEHTOM, nepeyeHb KOTOpbIX onpeaeneH B MpunoXeHusix
NeNQ 1.1, 1.2 u 1.3. HacToswero MNopsaka.

3.3.1.B cnyyae, ecnn Yupegutesnb yrnpasfieHUss MHBECTUPOBAs AeHEXHble CpeacTBa TOJIbKO B
CraHpapTHble CcTpaTernMvM ynpasfneHus Ynpasnswwero, B paMKax [OroBOPOB [0BEPUTENbHOro
ynpaBneHus LeHHbIMM ByMaraMmn 1 AeHeXHbIMKU CpeacTBaMmn (CTaHAapTHbIE CcTpaTernu yrnpasieHns),
3aKmoveHHbiMM  ao  31.12.2024r. M CpoK KOTOPbIX €lle He UCTeK, HacTosawmn lMopsiaok
PacnpoCTPaAHSIETCA TOMIbKO B YaCTV MOBTOPHOro onpeaeneHns MHBECTULMOHHOIO nNpoduns.

3.4.YnpaBnsowmin He npoBepsieT AOCTOBEPHOCTb CBEAEHWW, NMPEeAOCTaBNEHHbIX YupeauTenem
ynpasneHus ans onpegeneHns ero IHBeCTMUMOHHOro npoduns. Puck npucsoeHns IHBeCTULMOHHOIO
npoguns, He COOTBETCTBYIOLWIErrO YupeauTento YnpaBfeHusi, NeXuT Ha caMoM YdpeguTtene
yrnpaB/ieHusl, B C/lyyae MpeaocTaBieHUst YNpaBnsoWeMy HeAoCTOBEPHOW M (MM) HeaKTyanbHOW
NHbopMaunn YupeauTenem ynpasneHus npy hopMmpoBaHum ero MHBECTULMOHHOIO npoduns.

3.5./IHBECTMUMOHHBIN Npodunb YupeanTens ynpaBneHns, SBASOLErocst KBanmhuumMpoBaHHbIM
MHBECTOPOM, omnpeaensieTcs YnpaBnsioWMM Ha OCHOBaHMWM MpeAoCTaBfeHHOM YypeauTenem
ynpaBneHns nHhopMaumum o NpearnoniaraeMoM Cpoke MHBECTUPOBaHUS 1 OXnaaeMon AOXOAHOCTY.

3.6.CchopMMpOBaHHbIA M MOAMMCaHHbIA YupeauTeneM yrnpasneHust MIHBECTULUMOHHBIM Npodub
KnueHTa, cocTtaBneHHbli Mo cdopme Mpunoxennss NeN2 1.1, 1.2 u 1.3. k HacTosiwemy opsiaky,
MoAMUCLIBAETCA YNOTHOMOYEHHbLIM NIULOM YNPaBAsioLWwero, COCTaBNeHHOM B 6yMaxkHoM dopMe n (unm)
B ¢dopMe 3MeKTPOHHOro [OKyMeHTa B [ABYX 3K3eMnnsipax, OAMH U3 KOTOpbIX nepeaaeTcs
(HanpaBnsieTcs) KnveHTy, Apyro MNOANEXWUT XpPaHEHUIO YNpaBnsiioWMM B TEYEHWE BCEro Cpoka
AencTena [lJoroBopa AOBEPUTENIBHOrO YMNpaBneHust C 3TUM YdpeauTeneMm ynpaBneHusl, a Takxke B
TeyeHne 3 (Tpex) NeT CO AHA npekpaweHus [orosopa C YypeauTenem ynpasneHus. [OKyMeHT,
coAepXXaLLnii MHBECTULMOHHBIN NPOUIb KIMEHTA, AO/HKEH BKIOYATb OMNMcaHne AOMYyCTUMOro pucka.

Moanuncanne WHBeCTMUMOHHOrO npodunsa O3Ha4yaeT cornacme Yupeautensl ynpasneHus C
NHBECTMUMOHHBLIM npodunem.

3.7.NMo TpeboBaHnio KnueHTa YnpaBnswowmi AO/MHKEH MOBTOPHO  OnpeaenuTb  €ro
MHBECTMUMOHHBIN Npodub Ha OCHOBE MpeAoCTaBneHHbIX KnMeHTOM cBefeHWn 06 M3MeHeHun ero
MHBECTUUMOHHBIX Uenei. Takxke YnpaBnsioWMin AOMKEH MOBTOPHO onpeaenvTb WMHBECTUUMOHHLIN
npodunb KnueHTa npy nonydeHumn ot KnveHTa u (Mnu) TpeTbmx 1L CBEAEHWI 06 YMEHbLLEHNW YPOBHS
[Jonyctumoro pucka atoro KnueHra.

3.8.l0 cornacoBaHusi ¢ KnuMeHTOM MNOBTOPHO onpeaeneHHoro WMHBECTUUMOHHOIO npoduns
YnpaBnsowmn JOMKeH OCYLECTBNSATL AOBEPUTENIBHOE YNpaBieHne LeHHbIMM ByMaraMmm n AEHEXHbBIMM
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cpeactBamy KnuMeHTa B COOTBETCTBMM C MOCAEAHUM COMMACOBAHHbIM C HUM MHBECTUMLIMOHHBLIM
npocunem, ecim MHOe He NpeayCcMOTPeHO [1oroBOPOM 10BEPUTENBHOMO YrpaBNeHus.

3.9.YnpaBnsowWmin  oCyLecTBNSeT ynpaBneHne O6bekTaMu [O0BEPUTENILHOO YNpPaB/ieHUs,
HaXOASLMMCA B [OBEPUTENILHOM YMpaB/ieHun, Npyu BbiGope YupeauTeneMm ynpaBfieHUs CTpaTeruu
ynpaBfieHNsl, OCHOBbIBasiCb Ha MIHBECTMLIMOHHOM npocune YupeanTens yrpasneHusi. UHBECTULMOHHBI
npodunb YupeauTens ynpaeneHns U MHBECTULMOHHAs CTpaTerns SBNSTCA HEOTLEMNIEMOMN YacTbio
[loroBopa MHAMBMAYANbHOIO AOBEPUTENIBHOTO YNPaBNEHUS.

3.10. YnpaBnsWMin He OCYLLECTBASIET YMNpaBfieHUE LEHHbIMM OyMaramMun WM [AEHEXHbIMM
CpeacTBaMu YupeauTens ynpasneHusl B Clyyae, ecnv ANs Takoro YupeauTens yrpaBieHus He
onpeaeneH VMHBECTUUMOHHBLIM Npodunb B COOTBETCTBUM C HacToswwmM opsigkoMm, nvbo B ciyyae
OTCYTCTBUSI COrnacus YupeauTens ynpaBfeHus C yKasaHHbIM WMHBECTUUMOHHbIM npoduneM, 3a
NCK/IIOYEeHMEM CNyyaeB, YCTaHoBMeHHbIX [onoxeHneM baHka Poccum ot 03.08.2015 N2 482-11 «O
eanHbIX TpeboBaHMsIX K MpaBuiaM OCyLLECTBNEHNS AeSTENbHOCTM N0 YNPaBieHUIO LieHHbIMKM BymMaramu,
K MOPSIAKY PacKpbITUs YNpaBnsiowmM MHOpMaumM, a Takke TpeboBaHWsIX, HanpaBfeHHbIX Ha
UCK/OYEHNE KOH(MIMKTA WHTEPECOB YMNPaBAsloWEro», W CTaHAapTamMm  npocdeccroHabHOM
AESTENbHOCTU Ha pblHKE LieHHbIX byMar.

4. OnpepeneHve MHBECTULIMOHHOIO FOPU30OHTa

4.1. VIHBECTMLMOHHBIA TFOPU3OHT AN AOCTUXKEHWUS YupeauTenieM OXWAAEMOW [AOXOAHOCTU
noapasaensieTcs Ha 3 BPEMeHHbX MWHTepBana (B MOpsAKe BO3PACTaHMs):  KPaTKOCPOYHbIN,
CPeHECPOYHBIA, AONTOCPOYHbIN:

4.1.1.KxpaTKOCPOUHbIA — A0 roaa (BK/IYNTENBHO);
4.1.2.cpegHecpoYHbIA — OT roAa Ao Tpex NeT (BKIOUYUTENBHO);
4.1.3.40/IrOCPOYHbINA — OT TPeX NeT.

4.2. VIHBECTMLMOHHBIA FOPU3OHT HE MOXET MpEeBbIWATb CPOK, Ha KOTOPbIM 3aK/4aeTcs
JloroBop A0BEPUTENBHOMO YNpaBneHust. ECnm MHBECTULIMOHHBIM FOPU30HT MEHbLLE CPOKa, Ha KOTOPbIW
3aktoyaeTca [JoroBop [A0OBEPUTENBHOrO ynpaeneHusi, WMHBECTULMOHHBLIM npodwnb Yupeautens
yrnpaBneHns ONpeaensieTcs 3a KaX/abll MHBECTULIMOHHBIV FOPU30HT, BXOASLLMIA B YKa3aHHbIN CPOK.

4.3. Ecnum no ucreyeHnm MIHBECTULMOHHOMO ropu3oHTa [JoroBop A0OBEPUTESILHOMO YrpaB/ieHus!
npoaoskaeT AEMCTBOBaTb, TO NMPU HanMumu ybbITKOB YMpaBnstoWMiA MMEET MpaBO MepecMOTpeTb
MHBECTMUMOHHBIN Npodunb YupeauTens ynpasieHus ans HoBoro IHBECTULMOHHOIO rOpU30oHTa TakuM
06pa3oM, 4TOObl peanu30BaHHbIM W MOTEHUMANbHbIM PUCKUM B COBOKYMHOCTM HE NpeBbianu
AONYCTUMOro pucka Yupeautensi ynpasneHusl.

5. OnpepeneHue 3HauyeHUs1 AONYCTUMOr0 pUCKa YupeauTens ynpaBJ/ieHus, He
aBnsowerocs kBaampuumpoBaHHbIM UHBECTOPOM

5.1. [JonyctuMblii puUCK YupeauTens ynpasleHusi, SIBNSOWErocs KBanMbuuMpOBaHHbLIM
MHBECTOPOM, HE ONpeaenseTcs.

5.2. [onyctuMmblii pucK YupeauTtensi ynpaBneHusi, He sasnstowlerocs KeannduumpoBaHHbIM
MHBECTOPOM, onpeaensieTcsl YnpaensowmM Ha OCHOBE:

5.2.1.cBeaeHuin 06 YupeauTene ynpaBneHus, ykasaHHbIX B pa3aene 7 Hactosiwero Mopsaka (o
KBanUduKaumm u onbiTe paboTbl Yupeautens ynpaBfeHusi/ero COTPyAHUKOB, OTHOCUTENIbHOM
BennuYnHe [1onyCcTMMOro pycka, YCTaHOB/IEHHbIX YupeauTeneM ynpaBieHns, MHOM MHGOopMaumu,

5.2.2.yCTaHOBNEHHbIX YNpaBsitowmM koadburumeHTos JonycTMMoro pucka.
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5.3. [onycTuMmbiii puUCK NO BeNMYMHE noApasaensieTcs Ha 3 ypoBHA (B nopsake
BO3paCTaHM1s): HU3KWUIA, YMEPEHHbII, arpecCUBHbIN:

5.3.1.HU3KMA YypOBEHb puCKa MpeanonaraeT WHBECTUPOBAHME TMPEUMYILECTBEHHO B
(DVMHAHCOBbIE MHCTPYMEHTbI C HW3KOW BEPOATHOCTbIO Aedonta U (MNM) CyLECTBEHHbIX MOTEPb B
YC/TOBUSIX PbIHOYHBIX KonebaHuii. [JaHHOMY YpOBHIO pUCKa COOTBETCTBYET YPOBEHb puUcka He 6ornee
15%, onpeaeneHHblii B COOTBETCTBUM C YC/IOBMAMU U MOPSAKOM onpeaeneHns GakTMUeckoro pucka,
YCTaHOBJ/IEHHLIMM B pasgene 9 Hactosuwero Mopsaka. JonycTUMbIA PUCK HE MPEBBLICUT YKa3aHHYHo
BENMUYMHY OT CTOMMOCTU O6BEKTOB JOBEPUTENBHOMO YNPaBIEHNs C BEPOSATHOCTbIO 95%.

5.3.2.yMepeHHbI yPOBEHb pMUCKa NpeanonaraeT, YTO MHBECTOP XKEAeT YBEMUYNTb CTOMMOCTb
MHBECTULUMA W NS 3TOM0 FOTOB HECTU YMEPEHHbIM PUCK CHUMXKEHMSI MX CTouMocTWu. WMHBecTop
BOCMPUHMMAET PUCK, KaK afileKBaTHYIO MnaTy 3a BO3MOXHOCTb MOfyyYeHns aoxoda B byaylieM, HO He
rotos 6paTb Ha cebs 3HaUMTENbHbIE PUCKM NOTEPb. [JaHHOMY YPOBHIO pUCKa COOTBETCTBYET YPOBEHb
pucka He 6onee 25%, onpeaeneHHbI B COOTBETCTBUM C YCMIOBMSIMM W MOPSIAKOM ONpeaeneHns
(MaKTnyeckoro pucka, yCTaHOBMEHHbIMW B pa3gene 9 Hactosiwero Mopsaka. [JonycTUMbIA pUCK He
NPEBbICUT yKa3aHHYl0 BennunmHy OT CTOMMOCTM O6bEKTOB A0BEpPUTENbHOMO  YMpaBieHust C
BEPOSITHOCTLIO 95%.

5.3.3.arpeccuMBHbIN YpOBEHb pUCKA COOTBETCTBYET WHBECTMPOBAHWIO, HALENEHHOMY Ha
arpeccvBHbIN NPUPOCT KanuTana C TeyeHMeM BpeMeHW. MHBecTop B GO/MbLUMHCTBE Cly4yaeB roToB
MPUHMMATb BbICOKUI YPOBEHb PUCKA CHUXXEHWUSI CTOMMOCTM MHBECTULMIA HA 3aiaHHOM MHBECTULIMOHHOM
ropu3oHTe, B ero lopTdenb MoryT BXOAUTb (PUHAHCOBLIE WMHCTPYMEHTbI MM KOHTPAKTbl, KOTOpble
MOXET ObITb CNIOXXHO NPOAAaTb UM 3aKPbiTb B KOPOTKUI CPOK. [JaHHOMY YPOBHIO pUCKa COOTBETCTBYET
YPOBeHb prcKa He bonee 35%), onpeaeneHHblin B COOTBETCTBUW C YCNOBUSIMU 1 MOPSAKOM ONpeaeneHust
(MaKTMyeckoro pucka, yCTaHOBMEHHbIMW B pa3gene 9 Hactosiwero Mopsaka. [JonycTUMbIA pUCK He
NPEBbLICUT yKa3aHHyl0 BennunmHy OT CTOMMOCTM O6bEeKTOB A0BEpPUTENbHOMO YMpaBieHust C
BEPOSATHOCTLIO 95%.

5.4. JlonyCTUMbIA pUCK - 3TO NpeaenbHbid AoNYyCTUMbIN pasMep Y6biTka YupeauTens
YNpaBfEHNs, BbIPAXEHHbIM B MNPOLEHTax K CToMMoCTM O6bLEKTOB A0OBEPUTENILHONO YMpaBfieHNs
YupeauTtens ynpaeneHusi, HaxOoAsWMXCS B AOBEpUTENbHOM ynpasneHun. CtouMocTb O6bekToB
[I0BEPUTESNIbHOIO YNpasfeHua YupeamTensa ynpaBneHus, HaxXoAasLwWwmxca B JOBEPUTENBHOM YNpaBieHnu,
onpefensieTcs B COOTBETCTBMM C METOAMKOM OLEHKM CTOMMOCTM OOBLEKTOB [AOBEPUTENIbHOMO
ynpaBneHnsl, ycTaHoBfieHHoN B [MpunoxeHun N2 4 k [JoroBopy [AOBEPUTENbHOMO YNpaBNeHus,
3aKJTIOYEHHOMO MeXAy YNpasBnsaowmM U YupeauTeneM yrnpasneHus.

5.5. Eowm puck VYupeautenss ynpaBneHus CTan  MNpeBbllwaTb  AOMYCTUMbIA  PUCK,
onpefeneHHbli B MIHBECTUUMOHHOM npodue Yupeautens ynpaeneHusi, Ynpasnsiowmin o06s3aH
NPUBECTY YNpaBieHMe LEHHbIMU ByMaramm 1 AeHeXHbIMU CPeACTBaMU 3TOr0 YUupeauTens yrnpaBieHnus
B COOTBETCTBUE C €ro VIHBECTMLMOHHBIM NpoduieM u [JoroBOPOM [OBEPUTENBHOMO YNPaBEHWSI.

6. OnpepeneHue O)XXxnaaeMom AOXOAHOCTHU

6.1. Yupeautenb ynpaBneHus oTpa)xaeT B AHKeTe Ans onpeaeneHms MIHBeCTULMOHHOrO Npoduns
Yupeantensa ynpasneHus (4actb 1 MMpunoxenns NONQ 1.1, 1.2, 1.3 k HacToswemy [lopsaky)
Oxngaemyto 4OXOAHOCTb OT AOBEPUTENBHOMO YrpaBieHus.

6.2. OxuvpaeMasi OXOAHOCTb, OnpeaenieHHas YupeauteneM ynpasnenns B Yactv 1 MpunoxxeHnu
NON? 1.1, 1.2, 1.3 K HacTosiweMy lNopaaky, He HakNaabiBaeT Ha Ynpasnsiowero 0653aHHOCTM Mo ee
JOCTUDKEHUIO N HE ABNSIETCS rapaHTUen ans YupeauTens ynpaBieHust.

6.3. YnpaBnsowmii Npyu OCYLLECTBNEHUM AOBEPUTENLHOIO YNpaB/ieHus 0653aH COBEPLUNTL BCe
3aBMCALLME OT HErO pasyMHble Mepbl ANa AOCTMxXEHUST OXnaaeMon AOXOAHOCTU NPU NPUHATUM pUcka
B AvanasoHe [onycTUMoro pucka ¢ y4eToM YCTaHOBIEHHOrO MHBECTULIMOHHOMO FOPU30HTa.
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6.4. OxupaemMass [OXOAHOCTb MO BeNMUMHE MOoApasaenseTcds Ha 3 ypoBHs (B nopsiake
BO3pacTaHus): KOHCEPBATUBHAsI, YMEPEHHas!, BbICOKas:

6.4.1. KOHCcepBaTMBHasA — B cpeaHeM Ha 1-2% rogoBbix B pybnsix Bbile MakCMManbHOWM
npoueHTHOM cTaBku TOMM-10 6aHKOB N0 06BLEMY AENO3UTOB (DM3NYECKUX NNLL;

6.4.2. yMepeHHO - KOHCepBaTUBHasi — B cpegHeM OT 5% rogoBblx B Aonnapax
CLLIA/eBpo/toaHsx (C pacyeTaMm C pacyeTaMmn B MHOCTPaHHOM BantoTe unu B pybnsix P® no kypcy baHka
Poccun);

6.4.3. yMmepeHHas — B cpeaHeM OT 2-7% rofoBbIxX B py6/sx Bbille MaKCMMasibHOM NPOLEHTHOM
ctaBku TOMM-10 6aHKkoB No 06BbEMY AENO3MTOB (PUINYECKUX NNLL

6.4.4. BbiCcOKas — B CpeAHeM Ha 7% rofoBbIX B pybnsx Bbille MakCMMasbHOW MPOLEHTHOW
ctaBku TOM-10 6aHKoB No 06BEMY AENO3MTOB (PUINYECKUX NNLL.

6.5. OxvpaeMasi AOXOAHOCTb YCTaHaBIMBAETCA B 3aBUCMMOCTM OT YPOBHSI [1onyCTUMOro pucka B
COOTBETCTBMM C pasgesnoM 10 HacToswero lNopsaka.

7. NMepeueHb cBeAeHUA, He06X0AUMbBIX ANA onpeaesieHUss UHBECTULIMOHHOIO
npocpunsa Yupeaurtens ynpassiieHUs

7.1.Ans onpegeneHns MHBECTUUMOHHOrO Npoduns YupeauTtens ynpaBneHns — (Uany4eckoro
nvua YnpaBnsowmMin nosyyaeT cneayowme ceeaeHns (Yupeautenb YnpaBieHusi CaMOCTOSTENIbHO
YKa3blBaeT AaHHble cBefeHns B AHKeTe ans onpefeneHns VIHBeCTMUMOHHOIO npoduns Yupeautens
ynpasneHus (Yactb 1 MpunoxxeHns N2 1.2 k HacTosweMy lMopsiaky) B cootBeTcTBuM € n.3.3 MNopsaka):

7.1.1.npegnonaraemMas uenb NMHBECTUPOBAHUS,
7.1.2.CPOK NHBECTUPOBaHUS;
7.1.3.B03pacT (pu13n4eckoro nmua;

7.1.4.npuMepHble  CpedHeMecCsiYHble [0X0Abl M MpPUMEPHblE  CpefAHEMECSYHble  pacxodbl
¢pm3nyeckoro nuua 3a nocnegHme 12 mecaues;

7.1.5.cBefeHuns o coepexeHunsix hpunsamyeckoro nnua;

7.1.6.cBefeHns 06 onbiTe U 3HaHUSX HM3MYecKoro nnua B 061acTn MHBECTUPOBAHMS;
7.1.7.0knaaemas JOXOAHOCTb;

7.1.8.0THOLIEHME K pUCKY (AOMYCTUMbIN PUCK);

7.1.9.npenenbHblit pa3mep ybbiTka, KOTOpbIA YupeauTenb YNpaBieHns CYUTAET AOMYCTUMbIM (MO
KaXxaoMy A0roBopy nMbo no rpynne AoroBopoB);

7.2.0ns onpeaenenns UHBECTULMOHHOIO Npoduns Yupeautens ynpasneHus — lopuanyeckoro
nnua, SIBNSIOLLErocs KOMMEPYECKOW OpraHM3aumel, YnpaBnsiowmii nosyyaeT creayowme cBeaeHus
(YupeouTtenb ynpaBneHns CaMOCTOATENbHO YKa3bIBAET AaHHble CBeAeHMS B AHKETE ANs OnpeaeneHms
NHBecTMumoHHoro npoduns Yupeautens ynpasneHus (Yactb 1 Mpunoxernna NC 1.1 K HacTosiwemy
Mopsaaky) B cootBeTcTBMM C n.3.3 MNMopsaaka):

7.2.1. npepnonaraemas Leflb MIHBECTUPOBAHUS;
7.2.2.  CPOK WHBECTUPOBaHUS;
7.2.3. oxuaaemas JOXO4HOCTb;

7.2.4. CTOMMOCTb YNCTbIX aKTUBOB OpraHm3aumn C y4eToMm obbeMa dKTUBOB, NEPENABAEMbIX B
NOBEPUTENIbHOE YnpaBlIEHNE,

7.2.5. Hannume cneuManucTtos Wn noagpasaeneHnsd, oreedatolnx 3a UHBECTULIMOHHYIO
AEATENBHOCTb B OPUANYECKOM JTULIE,
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7.2.6. OTHOLUEHME K pUCKY (AOMYCTUMbIN PUCK);

7.2.7. npepenbHbIN pa3Mep yobiTka, KOTOPbIN YupeauTenb yrnpaB/ieHusl cCYMTaeT A0NyCTUMbIM
(no kaxxgoMy gorosopy nnbO no rpynne A0roBopos);

7.2.8. wuHble cBeaeHus (Npu HeobxoanumocTK), cnocobcTaytowme 6onee TOYHOMY OnpeaeneHnio
NHBecTMuMoHHOro npodunsg Yupeautens ynpasneHus.
7.3.0ns onpeaeneHns MHBECTMLUMOHHOIO Npoduns Yupeautens yrnpasneHus — lopuanyeckoro
nnua, SIBNSOLLErocs HEKOMMEPYECKON opraHM3aumel, YnpaBnsiowmi NoyyaeT ceayowme CBeAeHUs
(YupeouTtenb ynpasneHus CaMOCTOSTENIbHO YKa3bIBAET AaHHble CcBeAeHus B AHKeTe Ans onpeaeneHus
NHBecTuumnoHHoro npoduna Yupeautens ynpaeneHus (4actb 1 lMpunoxenus N2 1.3 K HacToswwemy
Mopsiaky) B cootBeTcTBMM C N.3.3 MNMopsaaka):

7.3.1 npegnonaraeMas Lefnb UHBECTUPOBAHUS;
7.3.2 CPOK NHBECTUPOBaHMUS;
7.3.3 oxXungaemas JOXOAHOCTb;

7.3.4 CTOMMOCTb YMCTbIX AKTMBOB OpraHM3auun C y4eToM obbeMa aKTMBOB, NepeaaBaeMbiX B
AOBEPUTENBHOE YNpaB/ieHUE;

7.3.5 Hannune cneumanuCcToB UK noapasfgenexHns, orBevyalwmx 3a WHBECTULMOHHYIO
AEATENBbHOCTb B OPUANYECKOM JTULIE,

7.3.6 OTHOLUEHWNE K pUCKY (AONYCTUMbIA PUCK);

7.3.7 npeaenbHbIi pa3Mep yobiTka, KOTOPbIN YUupeanTenb YnpaBneHust CYHUTAET A0NYCTUMbIM (No
Ka)xaoMy Aorosopy nnbo no rpynne AoroBopos);

7.3.8 nHble ceefeHns (Npu HeobxoaumocTn), cnocobcTeytowme 6onee TOYHOMY OnpeaeneHuto
NHBECTMUMOHHOIO Npoduns YupeanTenst ynpasnieHus;

7.3.9 pononHUTenNbHbIE YC/I0BUS U OFpaHUYeHnsi, KoTopble Heobxoaumo byaeT yunTbiBaTb Npu
[0BEpUTENIbHOM yrnpasneHnn (Mpy Hanuuum).

8. Mopsaok 3MeHeHUs1 MTHBECTULIMOHHOIO npoduns YupeauTens ynpassieHus

8.1. OcHoBaHusIMM Ana nepecMoTpa WMHBECTUMUMOHHOrO npoduns YupeauTens ynpasneHus
ABNAIOTCSA:

8.1.1.M3MeHeHne cBeaeHMn 06 YupeauTene yrpaBneHusi, MNPeAoCTaBNSIEMbIX MOCAEAHUM
[loBepuTenbHOMY ynpasnsioweMy Ans onpeaeneHns MHBECTULMOHHOMO npoduns (npeaycMoTpeHHbIX
nyHktamn 7.1-7.3 Hactoawero [opsiaka) - ecnuv YupeauTenio ynpasneHust 6bin  onpeneneH
MHBECTMUMOHHBIN NpodWb Ha OCHOBE NMPEAOCTaBNEHHbIX YUpeanTeneM ynpaBieHns CBeaeHNi;

8.1.2.13MeHeHMe 3KOHOMUYECKOM cuTyauun B Poccuiickort ®deaepaumm, B TOM YUCIE UBMEHEHME
Kto4eBoOMn cTaBku baHka Poccuu;

8.1.3.BHEeCeHME W3MEHEHUA B 3aKOHOAATENbCTBO Poccuickon ®depepaumy, B TOM 4ucne
HopMaTMBHble akTbl baHka Poccuu;

8.1.4.BHeceHMe M3MeHeHW B Ba3oBblii CTaHAAPT COBEpLUEHMS YNpPaBAsOWMM onepaumin Ha
(bMHaHCOBOM pbIHKE, YTBEPXXAEHHbIN BaHkoM Poccuu;

8.1.5.BHeCeHME M3MEHEHWM BO BHYTPEHHWW CTaHAapT (CTaHAapTbl) CaMOpEryMpyeMon
OpraH13aumK, Y1eHOM KOTOPOM SIBNSIETCS YNpaBnsiowmii (Npy Hanuumm).

8.1.6.Mpu 3ak0ueHn Yupeautenem ynpasneHus JoroBopa MHAUBMAYaIbHOrO 10BEPUTENBHOMO
yrnpaB/fieHns,, B COOTBETCTBUM C YC/IOBUSIMM KOTOPOro AN  OCYLIECTBAEHWUS YNpaBAsioWwmM
[IOBEPUTENLHOMO YNpaBieHUs nepeaaHHbIMM YupeauTeneM ynpaeneHust O6bekTaMmmn AOBEPUTENBHOMO

9
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ynpaBneHus Tpebyetcsi, uTobbl Yupeautenio ynpaBneHus 6bin onpeaenéd IHBeCTUUMOHHBIM Npoduib
¢ 6onee BbICOKMM ypOBHEM pucka u (unu) 6onee anutenbHbIM MHBECTULMOHHBIM FTOPU30HTOM.

8.2. B cnyyae nepecMoTpa MHBECTULIMOHHOIO Npoduns YupeamTens ynpasieHns No yKa3aHHbIM
B Nn.8.1 Hactoswero lMopsaka OCHOBaHUAM, YNpaBnsioWMiA M YupeauTtenb yrnpaBrieHus 06s3aHbl
noanucaTb HOBbI VIHBECTUUMOHHBIV Npodunb Yupeantens ynpasneHus.

8.3. B cnyyae u3MeHeHus UMHdOpMauuKM, NpeacTaBfeHHOW YupeauTeneM  ynpasrieHust
Ynpaensiowemy B AHkeTe ansg onpeaeneHust MHBeCTULMOHHOro npodwuns, Yupeautenb ynpasBieHus
06s3aH He no3gHee 5 (Matn) pabounx AHEW, cneaylwmx 3a AHEM TakuX WU3MEHEHWW,
nponHdopMmnpoBaTe 06 3TOM YnpaBnsiowero nyteM npeaocTaBneHns nocnegHeMy AHKeTbl C
U3MEHeHHbIMW fAaHHbIMW. Ecnu B pe3ynbTaTte W3MEHeHMs [OaHHbIX, YKa3aHHbIX B AHKeTe,
NpeAcTaBnsieTCs HEBO3MOXHbBIM AanbHellwee yrnpasneHne O6bekTaMm AOBEPUTENLHOIO YNpaBieHNs B
COOTBETCTBUM C cornacoBaHHbIM CTOpoHaMn MIHBECTUMUMOHHBLIM Npodunem Yupeautens ynpasneHus,
MHBECTULIMOHHBIA Npodunb YupeauTens ynpaseHust AO/MKEH OblTb NEPECMOTPEH. B TakoM cnyyae
CTOpOHbI COCTaBNSAOT U MOAMUCHIBAIOT HOBbIA MHBECTULMOHHbLIN Npodunb Yupeautens ynpaBneHus.

8.4. Mo cornacoBaHuio C YNpasnsoowWmM YupeanTesnb ynpasieHns MOXeT BHECTU U3MEHEHNS B
AaHHble 06 OXWAAEMON AOXOAHOCTU M Mepuofe BPEMEHW, 3a KOTOPLIN OMpeaensitoTCs oxuaaemast
[AOXOAHOCTb M AOMNYCTUMBIN pUCK (NMPU HEM3MEHHOCTW OCTasNIbHbIX A@HHbLIX YKa3aHHbIX B AHKETE Anist
onpeaeneH1s MHBeCcTMUMOHHOIo npoduns Yupeantens ynpasneHns (Yactb 1 MNpunoxeHns NONQ 1.1,
1.2, 1.3 Kk Hacrosawemy [lopaaky). B Takom crnydae YypeauTenem ynpasfieHUs COCTaBASETCA W
npeaocTaengeTca YnpasnswoweMmy HoBasi AHKeTa Ans onpegeneHus VHBeCTMUMOHHOMO npodwuns
Yupeautens ynpasneHus (4actb 1 MpunoxeHnsa NONQ 1.1, 1.2, 1.3 Kk HacTosweMy MNopaaky), Ha OcHose
KoTopow CTOpOHaMW COCTaBMAETCS M NOAMUCHIBAETCS HOBbI MHBECTULIMOHHLIN Npodub YupeauTens
ynpasneHus.

8.5. C patbl noanucaHus CTOpoHaMu HOBOro WMHBECTMUMOHHOrO npodunsa Ydpeautens
yrnpaBfeHnsl, MNOAMWUCaHHbIN paHee WHBECTUUMOHHBIN npoduib Yupeautenss ynpaBNeHUs He
NpUMeHseTCcs.

8.6. lNoanucaHneM HOBOro MHBECTULUMOHHOrO npoduns Yupeautenem ynpasfieHus BblpaxkaeT
cornacue ¢ Takum MHBeCTMUMOHHBIM Npodunem.

9. Ycnosusi M nopsaok onpeaeneHuns pucka (haktnuyeckoro pucka)
Yupeautens ynpasneHus

9.1. VYnpaBnstowmii onpegensier ®dakTuyecku  puck  Yupeautensi yrnpaBieHusi, He
SIBNSIIOLLErocs KBaMMULMPOBaHHBIM MHBECTOPOM, MPU OCYLLECTB/IEHUN JOBEPUTENBHOMO YrpaBieHus
Ob6bekTaMn AOBEPUTENLHOMO YNPaBNEHNS.

9.2. YnpaBnsitowmii onpeaenser ®dakTUYECKUMA pUCK YdpeauTens ynpasfieHuss MO BCEM
[loroBopam JOBEPUTENBHOIO YNpaBneHUs YupeanTens ynpaBrieHust COBOKYMHO.

9.3. YnpaBnsiowmii onpeaensiet puck GakTUYecKUin puck YupeauTensi ynpaBieHUs He pexe
OAHOro pas3a B KBapTa/i MO COCTOSIHMIO Ha MOCneAHUi paboynin AeHb KaneHAapHOro KBapTana Asnst
CBOEBPEMEHHOIO  BbISIBNIEHUSI  HecooTBeTcTBMS  DakTuyeckoro pucka [onyCcTMMOMY — puUCKy,
onpeaeneHHoOMy B NMPUCBOEHHOM YupeauTesto yrnpasneHus UHBeCTULMOHHOM npodune. GakTnyeckuii
PUCK YupeauTens ynpasrieHus onpeaensieTcst He nosaHee 5 (nsitu) pabounx aHei, cneayrowmx 3a AHEM
OKOHYaHUWS KaneHaapHOro KeapTana.

9.4. Ynpaensiowmi onpegensieT ®aKTUUYeCKMn puUcKk YupeauTens ynpas/ieHusl B COOTBETCTBUM
co cneaytowen Metoamkon onpeaeneHns GakTUUECKOro pucka Yupeautens ynpaBneHus:

daKkTnyeckuin puck Yupeautens | CHM»xeHHe (B npoyeHTax) pbIHOYHOH CTOMMOCTH
yrnpasfeHusl, He SBNSOLWErocs O6vekToB []Y Ha NOC/IEQHNI Ka/IeHAaPHbIN 4EHb
OTYETHOIo NepMoAa 1o OTHOLUEHNIO K PbIHOYHOMH
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000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

KBanMdUUMPOBaHHbIM cronmocTn O6vexToB []Y Ha Ha4yaslo NepBoro
MHBECTOPOM) KaJlIeHAapHoro AHs OTYETHOro rnepmnoga,
CKOPPEKTHPOBAHHOE C Y4ETOM PbIHOYHONH CTOMMOCTH
AOMOJIHNTENIBHO MEPEAAHHOIO B YrpaB/IEHNE N
BbIBEAEHHOI0 U3 yripas/seHns O6vexToB [1Y B TeyeHne
OTYETHOro nepmoga:

P = (®P,/CYAR)*100 , roe

P — dakTnyecknn puck YupeauTens ynpaeneHusi; CYAp—
pblHOYHas ctoumocTb Ob6bekToB 1Y YupeauTtens ynpaBneHus Ha
Ha4yano NepBoOro KaneHAapHoOro AHSA OTYETHOro nepuoaa;

®P, — ybbITOK OT [AOBEPUTENBHOrO YMNpaB/iEHNS 3@ OTYETHbIM
nepvoga;

®P =CYA, - CYAp +CUA, — CUA; , rae

®P — pnHaHCOBbIV pe3ynbTaT (A0X04/yObITOK) OT
[A0BEPUTENBHOIO yrpasneHus;CYA, - pbIHOYHAs CTOMMOCTb
O6bekToB [1Y YupeauTens ynpasnieHusi Ha NocneaHui
KaneHAapHbI AeHb OTYETHOrO Nepuoaa;

CYA; — pblHOYHass ctoumocTb O6bekTtoB Y, AOMOAHUTENBHO

nepeaaHHbIX YNpaBnsioWeMy B TEYEHWE OTYETHOrO Nepuoaa;

CYA,— pblHOYHaAs cToumocTb O6bekToB [1Y, BO3BpaALLEHHbIX
YupeauTenio yrnpasfieHns B Te4eHMe OTYETHOMO nepuoaa

OTueTHbIN Nepuoa — Nepuoa C AaTbl Ha4yana Nepeoro
KaneHAapHOro AHSA Mo AeHb OKOHYaHWUSA COOTBETCTBYHOLLErO
KaJleHAapHOro Mecsua.

9.5. DaKTUYECKMIN PUCK PacCUUTBLIBAETCS KaK OTHOCMTESIbHAsi BEMMYMHA B MPOLEHTaX K
cronmocTn O6bekToB 1Y YupeanTens ynpasnieHus, HaxoasLwerocs B 4OBEPUTENTLHOM YNpPaBeHNN.

10.0npepneneHne NHBeCTULIMOHHOIO Npoduns

10.1.B cootBeTcTBUM C Mpunoxennem NQ 2 Hactoswero MNopsaka, YnpaBnstowmin onpegenset
napameTpbl MHBECTULMOHHOIO Npodunna C UCNoNb30BaHMeM MeToaa Ha OCHOBe HannbHbIX OLEHOK. B
3aBUCMMOCTM OT UTOrOBOIO 3Ha4YeHMs CyMMbl 6ansioB, NoOMy4YeHHbIX MO pe3ysbTaTaM aHann3a OTBETOB
Yuypeautensa ynpasneHusi, YNpaensiOWMM MPUCBaMBaETC COOTBETCTBYIOLWMIA, OAMH M3 YeTbIpeX,
MHBECTULIMOHHBIV Npodusib:

10.1.1. KOHCEpBaTUBHbIA;

10.1.2. yMepeHHO-KOHCEepPBaTUBHbIN;

10.1.3. yMepeHHbI#;

10.1.4. arpeccuBHbIMN.

10.2.Ynpaenswowmii  onpegensetr ans  Yypeautens ynpaBfeHus, B TOM uucie Ans
KBannuLuMpoBaHHOIO MHBECTOPA, OAMH M3 NPeayCMOTPEHHbIX HACTOSLLUMM NMYHKTOM MIHBECTULIMOHHBLIX
npocunen. OnpeaeneHne MHBECTMLMOHHOIO Npodwns Ans Yupeautens ynpaBneHus, SBNSioLerocs
KBaNM(UUMPOBAHHLIM MHBECTOPOM, OCYLLECTBNSIETCS Ha OCHOBaHUM MapaMeTpoB «Oxuaaemomn
AOXOAHOCTU» U «MHBECTULIMOHHOIO FOPU30HTa».

11



L

TTOPS/JOK onpeaeneHs MHBECTULIMOHHOIO rpo@u/ia KITMEHTA
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rofoBbiX B pybnsix v Bblwe
MaKCUMasbHOM  MPOLEHTHOM
ctaBkn TOIM-10 6aHkoB mMoO
06bEMY AEeN03nTOB
dur3myecknx nuy,

6onee 35%

Tuvn O)xxupaemasi AOXOAHOCTb | [lonyCTUMbIA pUCK* | MHBECTULIMOHHDbIN
MHBECTULIMOHHOro | KonnyecrtseHHas oueHKa KauecTBeHHas oueHKa/ | rOPU3OHT
npodmml KonnyectBeHHas KayecTBeHHas
OLEeHKa oueHka/
KonunyecteseHHas
oLeHKa
KOHCEpPBaTMBHbI KoHcepBaTuBHas - HU3KUIA - He 6onee | KpaTKoCpouHbIN (A0
B cpegHeM Ha 1-2% roposbix | 15% 1 roga)
B pybnsax Bbllle CpenHecpoyHbin (oT
MaKCUManbHOM  MPOLEHTHOM 1 po 3 ner)
ctaBku TOIM-10 6aHkoB Mo J10NrocpoyHbIv
06bEMY [Eeno3nToB (6onblue 3 net)
dur3myecknx nuy,
yMepeHHO- YMepeHHO-KOHCEpBaTMBHAsA - | YyMEPEHHbIM -  He | KpaTKOCpoYHbI (Ao
KOHCEpBaTVBHbIM B cpeaHeM oT 5% roposbix B | 6onee 25% 1 ropa)
ponnapax CLUA/eBpo/toaHsix CpefHecpouHbli (0T
(c pacyeTamm C pacyeTamu B 1 po 3 ner)
MHOCTpaHHOM BaloTe WIN B [lONroCpOYHbIN
pybnsx P® no kypcy baHka (6onbLe 3 ner)
Poccumn)
YMEPEHHbIN YMEpEHHas - B CPeHEM Ha 2- | yMepeHHbIi -  He | KpaTKOCpouHbIn (Ao
7% roposbix B pybnsx Bbiwe | 6onee 25% 1 ropa)
MaKCMManbHOM  MPOLEHTHOM CpeaHecpouHbili (oT
ctaBkn TOIM-10 6aHkoB Mo 1 po 3 ner)
06BLEMY [Eeno3nToB [lONroCpOYHbIN
dur3myecknx nuy, (6onbLe 3 ner)
arpeccuBHbIN Bbicokas - B cpeaHeM OT 7% | arpeccuBHbIi - He | KpaTKoCcpouHbIi (Ao

1 roga)
CpeaHecpoyHbin (oT
1 no 3 ner)
AONTOCPOYHBbIWA
(6onblue 3 net)

* [loNyCTUMbIN PUCK HE MPEBLICUT YKa3aHHYl0 BeMYMHY OT CTOMMOCTM O6BEKTOB AOBEPUTENLHOMO
ynpasfieHnst C BepoSTHOCTbIO 95%.

11.1.

11.3aknoumTenbHbie NMoJIOXKEHUNA

HacTtosiwumii  Mopsipok  sBnseTcs  o6LeAoCTyrnHbIM  JOKYMEHTOM  YNpaBnsiowero wu

npeaycMaTpuBaeT BO3MOXHOCTb O3HAKOMJIEHMSI NOObIX UL C ee AENCTBYHOLEN Bepcuen, nyTem
ony6nmkoBaHusl B ceT MHTepHeT Ha CaliTe Ynpaensiowero: https://bbrbroker.ru/ B cpok He nosaHee
10 (aecaTn) kaneHgapHbIX AHEN A0 AHS BCTYMN/IEHUS B CUITY.

11.2.

Ynpaensawowmii  UMeeT npaBo B OAHOCTOPOHHEM MOPSiAKE BHOCUTb M3MEHEHUS U

fJononHeHus B [opsaaok, a Takke npuHMMaThb opsiaok B HOBOWM pedakuun. TEKCT U3MEHEHUW U
JAononHeHun B Mopaaok, a Takke TEKCT HOBOM pedakumm Mopsiaka pasMellaeTcs cetn MHTepHeT Ha
Cavite Ynpaensiowlero: https://bbrbroker.ru/. B cnyyae BHeceHWst W3MEHEHWN W [AOMOSIHEHUA B
Mopsipok, a Takke npuHATMS Mopsiaka B HOBOW pedakumv, Ynpaensiowmin nHgopmmpyet 06 3ToM
K/IMEHTOB NyTeEM MNybAMKauMM COOTBETCTBYIOLWIErO CoobweHns Ha cetn WMHTepHeT Ha Cante
Ynpasnstowlero: https://bbrbroker.ru/ He no3gHee, yem 3a 10 (AecsiTb) KaneHZApHbLIX AHEW OO AHS
BCTYM/IEHUS UX B CUJTY.
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TTOPS/JOK onpeaeneHs MHBECTULIMOHHOIO rpo@u/ia KITMEHTA

000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

Mpunoxxenue N2 1.1

K Mopsagky onpeaeneHns MHBeCTULMOHHOMO npodunsa kneHta OO0 «BBP BPOKEP»
N NepeYeHb CBeAeHMIN, HeobxoamuMbIx Ans ero onpeaeneHuns (peaakumst NQ 4)

MHBeCcTULMOHHDbIN Npocunb YupeauTtens ynpasB/ieHUs
YacTtb 1 AHkeTa ansa onpeaeneHmsa UHBeCcTULMOHHOrO npodunsa Yupeautens ynpasjieHus !

MonHoe HanMeHoBaHWe YupeauTensi
ynpaBneHust

OlPH (perncrpaumoHHbI HOMEp B CTPaHe
perncTpaunm — ans Hepe3naeHToB)

Twvn nHBecTopa

O kBanuduUUMpOBaHHbIA MHBECTOP
O HekBanMdUUMPOBaHHbIN NHBECTOP

Kakylo OoX0AHOCTb Bbl oxxuvpaeTe
MoNyynTb

O B cpegHeM Ha 1-2% rogoBbix B pybnsx
BblLLE MAKCMManbHOM npoueHTHon ctaBku TOM-10
6aHKOB N0 06BLEMY Aen03nTOB (HU3NHECKNX NNL,

0 B cpegHeM Ha 2-7% rogoBbiX B pybnsx
BbllLE MaKCMManbHOM npoueHTHoN cTaBku TOM-10
6aHKOB MO 06bLEMY AeN03UTOB DU3NYECKMX NUL,

0 B cpegHeM OT 7% rofoBbiX B pybnsix u Bbiwe
MaKCUManbHOM MpoLeHTHOM cTtaBkmn TOMM-10 6aHkoB
no o6bEMY Aeno3MToB U3NYECKUX NULY

[0l B cpeaHeM oT 5% rogoBbix B Aonnapax
CLUA/eBpo/toaHax (C pacyeTamMm C pacyeTamm B
MHOCTPaHHOM BanoTe uan B pybnax P® no kypcy
baHka Poccun)

MpeanonaraemMas Lenb MHBECTUPOBAHUSA

0 CoxpaHeHue ctoumoctn ObbekTos Y

(He ponyctuMO ANns  MHBeCTUUMA B OB6BLEKTDI
HOMMHWMPOBAHHbLIX B MHOCTPaHHOW BasoTe)

O MNMonyyeHne goxoaa

Ay,

Ha kakoi cpok Bbl nnaHupyete
WHBECTUPOBAaTb CBOW CPeACTBa

O po 1 ropa
O po 3 net
O cBbiwe 3 net

(3anosIHSEeTCI HE MEHEE TPEX KaTeropmu u3

Ana ropuanyeckoro /mya, AB/ISIOLErocsi KOMMEPYECKOH OpraHn3aymen, He
ABJ/IIFOLYErocst KBa/INGPNUNPOBaHHbIM HHBECTOPOM (CBEAEHNS 33I10/THSIOTCS C LEIbI0
OrPEAENIEHNS UTOMOBOIO KOIPGUUMEHTa AOIMYCTUMOro PUCKa YYpeanTess yrpasieHus])

'Kd3aHHbIX HIXKE ) .

NmetoTca nu Y Bac cneunanunctbl nimn
noapasaeneHnsa, oTeedarome 3a
MHBECTULIMOHHYIO AEATENBHOCTb

O CneunanucTbl OTCYTCTBYIOT

O YueTHoe nogpa3aenenune (byxrantepus) oTBeyaeT
3a pa3MeLleHne CpeacTB

O CyLecTBYEeT OTAENbHbIA MHBECTULIMOHHDIN

610K/ PUHAHCOBBIN AUPEKTOP

CoBepLiana M opraHnsaums onepauum ¢
pa3NMYHbIMU (PUHAHCOBBLIMMU
MHCTPYMEHTaMM 3a NOCNEAHUA OTYETHbIN
roa

O HeT unu pa3mMelleHne CpeacTs B A€N03UThI

O KomMnaHus nepvoanyeckn MHBECTUPYET B
pasnnyHble MHAHCOBbLIE MHCTPYMEHTbI (aKumm,
obnurauum, NMAO).

O CyLeCTBEHHBIN OMbIT U NOCTOSIHHbIE MHBECTULINM
B pa3/inyHble (OMHAHCOBbIE MHCTPYMEHTHbI.

! 3anonHseTcs YupeamteneM ynpasnieHns — OPUANYECKUM NIULIOM, SIBISIOLLMMCS KOMMEPYECKOW OpraHu3aumen
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000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

Balue oTHoLeHMe K puCKy (A0MYCTUMBbIN
PUCK)

O He rotoBbl K KakuM-inbo ybbiTkam

O MNoToBbl MUPUTBECS C HEOONBLUNMM CHUXKEHUEM
cronmMocTn Ob6bekToB 1Y (He 6onee 15%)

[ FOTOBbI HECTW pa3yMHbIV PUCK 3@ NPUEMSIEMYIO
AoxoaHOCTb (He 6onee 25%)

O FoTOBbI MPUHUMATL BbICOKMI YPOBEHb pUCKa
CHUXeHusa ctoumoctn O6bekToB 1Y, T.K.
OPUEHTMPYEMCS Ha arpeCCMBHbIN NPUPOCT KanuTana
(He 6onee 35%)

Hackonbko Benuk gomkeH 6biTb BaLw
ybbITOK OT MHBECTULIMU, C YHETOM
CTOMMOCTW YNCTbIX aKTUBOB OpraH13aumm
W CpeacTB, nepeaaBaeMbIX B
[0BEpUTENIbHOE yrpasneHue, YTobbl Bbl
Hayanu owyLwaTb O4eHb Cepbe3HbIi
avckomabopT

O JTioboe oTpuuaTenbHOE U3MEHEHNE YXe
JIOCTaBNAAET CEPbE3HBIN AUCKOMDOPT

O 10%

O 20%

O 33%

O 50%

O bonee 50%

CTOMMOCTb YMCTbIX aKTMBOB OpraHM3aumm
C y4eToM o6beMa aKTUBOB, NepeaaBaeMblX
B JOBEPUTENIbHOE YNpaBieHus!

O bonble nnbo pasHa 0
0 MeHbLue 0

MoaTBepxaao, YTo NPOMHMOPMUPOBaH YNPaBASOWMM O pUCKaX MpPeaoCTaBEHUS HEAOCTOBEPHOM
MHbopMaLMM ANs onpeaeneHnst Halwero VHBeCTULMOHHOro npoduns.

JlaTta cocTtaBneHns: «___ » 202

YypeauTtesnb ynpaB/ieHUA:

(4O/DKHOCTB) (rogrimce) (OHN0)

MI
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@ BBP [TOPSI[JOK orpeseneHns MHBECTULIMOHHOIO MPO@uns KIMEHTA
000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

YacTtb 2 MHBECTMLUMOHHDbIW Nnpodunb YupeauTtens ynpasiieHus?

C y4eTOM BalUMX OTBETOB B COOTBETCTBUM C [OpsSAKOM onpeaeneHns MUHBECTULMOHHOMO Npoduns
000 «BBP BPOKEP», Baluelt opraH13aummn NpucBoOeH creayowmin IHBECTULIMOHHBIA Npodub:

lNonHoe HanMeHoBaHWe YupeanTensa ynpasneHus
Homep 1 gaTa gorosopa C YupeauteneM ynpasneHus
HanmeHoBaHve MHBECTULMOHHOIO Npoduns
Onuncanue

YypeauTenb ynpaBfeHUs HECET PUCKUM MPefOCTaBNEHUS HeAOCTOBEPHOM MHdOpMaumn Aans
onpeaeneHust ero MHBeCTULMOHHOrO Npodums, 3aK/o4YaloWmecs B TOM, YTO YupeauTenio ynpasneHus
6yner npucBoeH WHBECTUUMOHHBLIN MNpoduib  HEKOPPEKTHO, W YMpaBAslOWMA, OCYLLECTBSIS
ynpasneHnue ero O6bekTamu 1Y, MOXXET HaXxoAWUTbCS B HEBEPHOM MOHMMaHWMM OTHOLLEHWS YupeauTenst
YNPaBNEHNS K PUCKY U €r0 OXXMAAHWA.

B cnyyae, ecnun Bbl cuMTaeTe HeobxoauMbiM nepecMoTp Bawero MHBeCTULMOHHOMO Npodunsa ¢
LieNblo YMEHbLUEHUS YPOBHSA pUCKa Un COKpalleHus MIHBECTUUMOHHOro ropusoHTa, Bam Heobxoanmo
npeaocTaBuTb MO MeCTy 06cnyxuBaHusi nonydvatenei cuHaHcoBblx ycnyr OO0 «BBP BEPOKEP»
NUCbMEHHOE 3asiB/ieHne B CBOboaHOW ¢opMe.

YNO/NIHOMOYEHHbIW COTPYAHUK
000 «BbbP BPOKEP>»
«  » 202__ .

(4O/DKHOCTB) (rogrimce) (ON0)
MM

HacrosiLuen nognMcbio Bbipa)xaro CBOE:
O cornacue ¢ npnceoeHHbIM OO0 «BBP BPOKEP» MHBECTULUMOHHBIM Npodunem
O He cornacue ¢ npucsoeHHbIM OO0 «BBP BPOKEP» NHBECTMUMOHHBLIM npoduniem

O puckax, CBs3aHHbIX C OCYLLECTB/IEHMEM OMepaumii Ha MHAHCOBLIX PbiHKAX, B CBA3W C rnepeaaven
MMYLLECTBA B JOBEPUTENILHOE YrPaB/IEHNE YBEAOMIIEH.

MoATBepXkaato, YTo YBEAOMIIEH O TOM, YTO YNPaBAsioOWMIN HE rapaHTUPYET AOCTUXeHUs Oxunaaemon
[OXOAHOCTU, onpeaeneHHon B IHBECTULIMOHHOM Npodune KIneHTa.

Yupeautenb ynpasneHus:

(4O/DKHOCTB) (rogrimce) (ON0)
MM

2 3aM0sHSAETCA YNOMHOMOYEHHbIM coTpyaHMKkoM OO0 «BBEP BPOKEP»
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00O «bbP BPOKEP» 1 nepeyeHb CBEAEHMY], HEOOXOAMMbIX A/15 €r0 ornpegeneHns pegakuyms NO 4

MpunoxxeHue N° 1.2

K Mopsiaky onpeaeneHms MHBeCTUUMOHHOro npoguns kineHta OO0 «BbP BPOKEP»
N NepeYeHb CBeAeHMIN, HeobxoamuMbIx Ans ero onpeaeneHuns (peaakumst NQ 4)

MHBeCTULUMOHHbBIN Npocuib YupeanuTens ynpaBieHus
Yactb 1 AHkeTa gns onpegeneHusa UHBeCcTMLMOHHOIO npocdwunsa Yupeautens ynpasnieHus 3

O.1.0. KneHTa

OrPHUIM /WHH (npu Hann4nn)

lMacrnopTHble AaHHbIE:

Cepusi:

Homep:

JaTa Bblaauu:

KeM BblaaH:

Kog nogpasgeneHuns:

Twun nHBECTOpa

O KBaNnMULMPOBaHHbIA MHBECTOP
O HekBanM@ULUMPOBAHHBIN NHBECTOP

Twvn KNWeHTa

O un \ O ¢usmyeckoe nuuo

Kakylo OoX0AHOCTb Bbl oxxupaeTte
nony41Tb

O B cpeaHeM Ha 1-2% ropoBbiX B pybnsax
BbllLE MaKCMManbHOM npoueHTHoM cTtaBku TOMM-10
6aHKoB N0 06LEMY EMO3UTOB (PU3NYECKUX NULY

0 B cpegHeM Ha 2-7% rogoBblX B pybnsax
BbllLE MaKCMManbHOM npoueHTHoM cTaBku TOMM-10
6aHKOB N0 06BLEMY Aen03nTOB (U3MHECKUX NNL,

O B cpegHeM OT 7% roaoBbix B pybnsix v Bbiwe
MaKCMMasbHOW NPOLEHTHON cTaBky TOIM-10 6aHKOB No
06bEMY eno3nToB (hU3NYECKNX NNLY

[0 B cpegHeM ot 5% rogosbix B Jonniapax
CLLA/eBpo/toaHsix (C pacyeTamMu C pacyetamm B
MHOCTPaHHOM BantoTe unm B pybnax PO no kypcy baHka
Poccun)

M peanonaraeMas Lenb MHBECTUPOBAHUA

0 CoxpaHeHue ctoumoctn ObbekTos Y

(He ponyctTMMo Ans  uHBeCTUUMM B O6bekTbl Y,
HOMMHWMPOBAHHbLIX B MHOCTPaHHOW BasoTe)

O MonyyeHne goxoaa

Ha kakow cpok Bbl nnaHupyete
MHBECTUPOBaTb CBOWN CpeAcTBa

O po 1 ropa
O po 3 net
O cBbiwe 3 net

A pusnuecknx nny, He AB/ISIOLYNXCS KBAaJTNPHULUHPOBAHHbIMHU HHBECTOPaMH, H
HHANBHAYA/TbHBIX MPEANPHUHNMATEEH (CBEACHMS 3aIT0THSIOTCS C LIEIBIO OfPEAESIEHNS
UTOrOBOIro KO3@@UUNEHTa JOMYCTUMOIrO PUCKa YYpeanTesis ynpas/ieHns).

Baw Bo3pact

YKaxxuTe npuMepHble cpeaHeMecsyHble
AoxoAbl N cpeaHeMecsaYHble pacxoabl 3a
nocneaHue 12 mecsaues

MpuMepHble cpeaHeMecsYHble A0X0Ab!
TbIC. pyb.

MNprMepHble cpeaHeMeCsUHble pacxoabl
TbiC. pyb.

[0 cpegHeMecsYHble A0X0Abl NPeBbILWAoT
cpegHeMecsivHble pacxogbl

3 3anonHseTcs yqpep,MTeneM ynpaBneHna — CIJI/|3VI‘-IeCKVIM IMUOM UNn nHamBmnAyanbHbIM NpeanpUHNUMaTeENneEM
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[J cpeaHeMecayHble A0X0Abl 3@ BbIYETOM
CpEOHEMECAYHbIX paCcXo40B MEHbLUE HYIA

YkaxuTe pa3mep cbepexeHuii (3a
UCKJTIOYEHNEM MHBECTULIMIA)

TbIC. pyb.

CsepneHunsa 06 onbiTe 1 3HaHMSX B 061acTu
MHBECTUPOBaHUA

O Obpa3oBaHue/3HaHus B 06nactn uHaHCOB
OTCYTCTBYIOT, IMH60 He3HaunTenbHbl. U/unn onbit
MHBECTMPOBaHNS orpaHnymnBaeTcs 6aHKOBCKUMM
[eno3vTamu

O Xopolumre 3HaHus B 06n1actu puHaHCoB (Kypchl,
NeKUUn, TPEHMHMM B 061acTn nHBecTnumn). U/mnm
€CTb OMbIT B MHBECTUPOBAHUN B aKLMM, U/Mnu
obnuraummn, n/wnun NMA®, n/unn npomnssoaHble
(PUHaAHCOBbIE MHCTPYMEHTHI B TEYEHUE HE MeHee
OAHOro roga

O OTAnYHbIE 3HaHMA B 06nacTu hmHaHCOB (Bbiclwlee
(pnHaHcoBoe 06pa3oBaHne, NpodeccnoHanbHbIe
cepTUdUKaLmMm) U/Mnm CyLLeCTBEHHBbIM OMbIT B
WMHBECTMPOBaHWMM B pPa3finyHble hMHAHCOBbIe
WHCTPYMEHTbI B TEYEHME HECKOMBbKUX NeT

Balue oTHoLlEHNE K pUCKY (A0MNYCTUMBIN
PUCK)

0 He rotos(a) K KakuM-1nbo ybbiTkam

O F'otoB(a) MUPUTBLCSA C HEOOBLUNM CHMXKEHNEM
croumoctn Ob6bekToB 1Y (He 6onee 15%)

O MNotoB(a) HECTU pa3yMHbIN PUCK 3@ NPUEMIIEMYIO
aoxoaHocTtb (He 6onee 25%)

O FoToB(a) NpMHMMaTL BbICOKMI YPOBEHb prCKa
CHWKEHNSI CTOMMOCTM aKTUBOB, T.K. OPUEHTUPYIOCH Ha
arpeccuBHbIN NpUpocT kanutana (He 6onee 35%)

Hackonbko Benuk aomkeH 6biTb BaLl
ybbITOK, C y4eTOM CpeaHeMeCsYHbIX
[I0XOA0B N CpeaHeMeCsAYHbIX pacxoaoB 3a
nocneaHne 12 mecsaues, a Takxe
cbepexkeHni, 4Tobbl Bbl Ha4Yanu oLywaTb
OYEHb CEPbE3HbIN AMCKOMbOpPT

O Jlioboe oTpuuaTtesnibHoe N3MeHeHNe yxe
AOCTaBNSIET CEPbE3HbIN AMCKOMPOPT

O 10%

O 20%

O 33%

O 50%

O bonee 50%

MoaTeBepxaalo, YTo NPOMHGMOPMMPOBaH YNPaBAsOWMM O pUCKax NPefoCTaB/IEHNS HEAOCTOBEPHOM
nHbopMaumnm ans onpeaeneHnst Moero MIHBECTULMOHHOMO Npodunsi.

JlaTa cocTtaBneHns: «___ » 202__r.
YuypeauTeno ynpassieHus:
(4O/DKHOCTB) (rnogrimce) (ON0)

M
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@ BBP [TOPSI[JOK orpeseneHns MHBECTULIMOHHOIO MPO@uns KIMEHTA
000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

Yactb 2 MHBeCcTMLMOHHDIN Npodunb YupeauTensa ynpasneHua?

C yyeToM BaLLMX OTBETOB B COOTBETCTBMM C [TOpsiAKOM onpeaeneHnst UHBECTULMOHHOMO nNpoduns
000 «BBP bpokep», BaM NpuCBOEH Cneayrowmin UHBECTULIMOHHBIV NPoduIb:

®.11.0 YupeguTtens ynpasneHus

Homep 1 gata forosopa ¢ Yypeautenem ynpasieHus
HanmeHoBaHve MHBECTULMOHHOIO Npoduns
Onuncanue

YypeauTenb ynpaBneHUs HECET PUCKM MPefOCTaB/IEHNS HEAOCTOBEPHOW WHMOpMauun Ans
onpeaeneHust ero MHBeCTULMOHHOrO Npodums, 3aK/YatoWmecs B TOM, YTO YupeauTenio ynpasneHus
6yner npucBoeH WHBECTUUMOHHBLIN MNpoduib  HEKOPPEKTHO, W YMpaBAslOWMA, OCYLLECTBSIS
ynpasneHnue ero O6bekTamu 1Y, MOXXET HaXxoAWUTbCS B HEBEPHOM MOHMMaHWMM OTHOLLEHWS YupeauTenst
YNpaBNEHNS K PUCKY U €r0 OXXMAAHWUN.

B cnyyae, ecnn Bbl cuMTaeTe HeobxoanMbIM nepecMoTp Bawero MHBeCTULMOHHOMO npodunsa ¢
LieNblo YMEHbLUEHUS YPOBHSA pUCKa Wan cokpalleHus MIHBECTMLMOHHOMO ropnsoHTa, Bam Heobxoanmo
npeaocTaBuTb MO MeCTy obcnyxuBaHusi nonydvatenei cuHaHcoBbix ycnyr OO0 «BBP BEPOKEP»
NUCbMEHHOE 3asiB/ieHne B CBOboaHOW ¢opMe.

YNO/IHOMOYEHHbIA COTPYAHUK

000 «bbP BPOKEP>»
«  » 202__ .
/ /
(40/DKHOCTB) (rogrce)
(@o10)
MM

Hacrosiuen nognMucbio Bbipa)xaro CBOE:

O cornacue ¢ npnceoeHHbIM MHe OO0 «BBP BPOKEP» MHBECTUUMOHHBIM Npodunem
O He cornacue ¢ npuceoeHHbIM MHe OO0 «BBP BPOKEP» NHBECTULMOHHBLIM npoduiem

O puckax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMnepaumil Ha MHAHCOBLIX pbiHKAaX, B CBSA3W C nepeaadvent
MMYLLECTBa B OBEPUTENILHOE YrpaB/iEHNE YBEAOMIIEH.

MoATBepXkaato, YTO YBEAOMJIEH O TOM, YTO YNPaBASIOWMIA HE FrapaHTUPYET AOCTMXEHUS OXnaaemon
[OXOAHOCTW, onpeaeneHHon B IHBECTMLIMOHHOM Npodune KIneHTa.

Yupeautenb ynpasneHus:

(40/KHOCTB) (rogrce) (o10)

4 3aMoNHAETCS YNOHOMOYEHHbIM COTpyAHUKOM 000 «EBEP EPOKEP»
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TTOPS/JOK onpeaeneHs MHBECTULIMOHHOIO rpo@u/ia KITMEHTA

00O «bbP BPOKEP» 1 nepeyeHb CBEAEHMY], HEOOXOAMMbIX A/15 €r0 ornpegeneHns pegakuyms NO 4

MpunoxxeHue N2 1.3

K Mopsagky onpeaeneHns MHBeCTULMOHHOMO npodunsa kneHta OO0 «BBP BPOKEP»
N NepeYeHb CBeAeHMIN, HeobxoamuMbIx Ans ero onpeaeneHuns (peaakumst NQ 4)

MHBeCTULUMOHHbBIN Npocuib YupeanuTens ynpaBieHus
YacTtb 1 AHkeTa ana onpeaeneHus UHBecTULMOHHOro npodunsa YupeauTtens ynpasneHus °

MNonHoe HanMeHoOBaHWe YupeanTtens
ynpas/ieHus

OlPH (perncrpaumoHHbI HOMEp B CTpPaHe
perncTpaunm — ans HepesnaeHToB)

Twun nHBECTopa

00 KBaNMMULMPOBAHHbI MHBECTOP
0 HekBanU@UUMPOBaHHBIN MHBECTOP

Kakyto J0XOAHOCTb Bbl oXknpaeTte
NONyYnUTb

0 B cpegHeM Ha 1-2% rogoBbiX B pybnsx
BbllLE MaKCMManbHOM npoueHTHoN cTtaBku TOM-10
6aHKOB N0 06BLEMY Aen03nToB (U3NHECKNX NNL,

O B cpegHeM Ha 2-7% rogoBbix B pybnsx
BblLLE MaKCMMasnbHOW MNpoOUeHTHOM cTaBku TOM-10
6aHKoB N0 06LEMY EMO3UTOB (PU3NYECKUX NULY

0 B cpegHeM OT 7% rofoBbiX B pybnsix u Bblwe
MaKCcMManbHOM npoueHTHon ctaBku TOIM-10 6aHkoB
no 06BbEMY Aeno3nMToB HU3NYECKUX ML

[0l B cpeaHeM oOT 5% rogoBbix B Aonnapax
CLUA/eBpo/toaHax (C pacdeTamMym C pacyeTamm B
MHOCTpaHHOM BantoTe unmn B pybnsx P® no kypcy LB
PO)

Mpeanonaraemas Lenb MHBECTUPOBAHUSA

O CoxpaHeHue ctoumoctn ObbekTos Y
(He ponyctumo ana  wuHBecTMUMn B Ob6bekTbl Y,
HOMWHUWPOBAHHBIX B MHOCTPAHHOW BantoTe)

O MonyyeHne goxoaa

Ha kakow cpok Bbl nnaHupyete
MHBECTMPOBaTb CBOWN CpeACTBa

O po 1 roaga
O po 3 net
O cBbiwe 3 nert

Ana ropugnyeckoro mya, B/SIOLEerocss HEKOMMEPYECKOH OpraHn3aynes, He
AB/ISIOLErOCS KBaJINGPNUNPOBaHHbIM MHBECTOPOM (CBEAEHMS 3aIT0/IHAIOTCA C €TI0
OrPeENIEHNS UTOMOBOIO KOIP@ULMEHTA JOIMYCTUMOIo PUCKa YYPEANTESIS YIIPABIEHNS)
(3ar10/1HSETCA HE MEHEE TPEX KATErOPMU U3 YKA3AHHBIX HUXE)!

NmeloTca nn y Bac cneumanuctbl Unm
noapasaeneHnsa, oTBeyaroume 3a
MHBECTULIMOHHYIO AEATENBbHOCTb

O CneumanucTbl OTCYTCTBYIOT

O YueTHoe nogpa3aenenune (byxrantepus) oTBevaeT
3a pa3MelleHre cpeacTs

O CyLecTBYET OTAENbHbIA MHBECTULIMOHHDIN

610K/ PUHAHCOBBIN AUPEKTOP

COBepLIJaJ'Ia Jin opraHn3aulma onepauumu C
pas3nnyHbIMU d)VIHaHCOBbIMVI
MHCTPYMEHTAMU 3a NOCNEAHUIN OTYETHbBIN
roa

O HeT unu pa3melyeHune cpeacts B AeN0O3uUThbI
O KoMnaHus nepnoamnyeckn MHBECTUPYET B
pa3finyHble (MHAHCOBbIE MHCTPYMEHTbI (aKumMm,
obnvrauun, NMUO).

5 3anonHseTcs Yupeantenem ynpasneHus — lOpuaNYecKnM fiMLoM, SBASOWMMCS HeKOMMepHeCKOVI

opraHusaumei
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TTOPS/JOK onpeaeneHs MHBECTULIMOHHOIO rpo@u/ia KITMEHTA
000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

O CyLLeCTBEHHbIN OMNbIT U NOCTOSIHHbIE MHBECTULINM
B pas/iMyHble (DUHAHCOBbLIE MHCTPYMEHTHI.

Balue oTHoLLEHNE K pUCKY (A0MNYCTUMBIN
pUCK)

O He rotoBbl K KakuM-inbo ybbiTkam

[ F'oToBbl MUPUTBLCA C HEBONBLIMM CHUXEHNEM
cronmMocTn Ob6bekToB 1Y (He 6onee 15%)

[ FOTOBbI HECTW pa3yMHbI PUCK 3@ NPUEMIEMYIO
aoxoaHocTb (He 6onee 25%)

O MNoToBbl NPUHMMATL BbICOKUIA YPOBEHb pUCKa
CHWXeHusa ctoumoctn O6bekToB 1Y, T.K.
OPVEHTUPYEMCSI Ha arpeccuBHbIA NPUPOCT KanuTana
(He 6onee 35%)

Hackonbko Benuk aomkeH 6biTb BaLw
ybbITOK OT MHBECTULIMK, C YYETOM
CTOMMOCTM YMCTbIX aKTUBOB OpraHn3aLmm
N CpeacTB, NepeaaBaeMblX B
foBeputenibHoe yrnpasneHue, Ytobbl Bbl
Ha4ya M OLLYLLATb OYEHb CEPbE3HBIN
AUCKoMopT

[0 ioboe oTpulaTenbHoOe N3MEHEHME YXKe
[OCTaBNSIET CEPbE3HbIN AMCKOMGOPT

0 10%

O 20%

O 33%

O 50%

O bonee 50%

CTOMMOCTb YMCTbIX aKTUBOB OpraHM3aLmm
C y4eToM o6beMa aKTUBOB, NepeiaBaeMblX
B JOBEPUTENIbHOE YNpaBieHus!

O bonble nnbo pasHa 0
0 MeHbLe 0

[loNONHUTENbHbIE YCNOBUSA U
orpaHu4eHuns™

* YCTaHaBNMBAOTCA 3aKOHOAATENbCTBOM, PEryMPYIOLWMM COOTBETCTBYIOWMA BUA AEATENbHOCTM
HEKOMMEpPYECKOW opraHu3aumn (ykasaTb YCIIOBUSI U OrpaHUYEHNs).

MoaTBep)aato, 4YTO MNpPOMHGOPMMPOBaAH  YNpaBnsloWMM O  PUCKax NpeaocTaBneHust
HeAoCToBEpHOWN MHpOpMaumn ans onpeaeneHms Moero IHBeCTULMOHHOIO npoduns.
[laTta cocTtaBneHns: _«___ » 202__ .
YupeauTesnb ynpaBsieHUs:
(4O/DKHOCTB) (rogrimce) (OHN0)

M
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@ BBP [TOPSI[JOK orpeseneHns MHBECTULIMOHHOIO MPO@uns KIMEHTA
000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

YacTtb 2 MHBECTMLMOHHbIA Nnpodunb YupeauTtens ynpassieHus ©

C yuyeToM Balumx oTBETOB B COOTBETCTBMM C [OpSAKOM OnpeaenerHns MHBECTULIMOHHOIO Npoduns
000 «BBP BPOKEP», Baluelt opraH1M3aummn NpucBOEH CreAyoLWMN MHBECTULIMOHHBINA NpoduIb:

lNonHoe HanMeHoBaHWe YupeauTensa ynpasneHus
Homep 1 gaTa gorosopa C YupeauteneM ynpasneHus
HanmeHoBaHve MHBECTULMOHHOIO Npoduns
Onuncanue

Yypeautenb ynpaBneHUs HECET PUCKM MNpPEeaoCTaB/ieHMsl HeQOCTOBEpPHOM WMHdbopMaumMn ans
onpeaeneHns ero MHBeCTULMOHHOIO NPOoduIIs, 3aKIo4aloWmMeECs B TOM, YTO YupeauTento yrnpaBneHus
6ynetr npucBoeH WHBECTUMUMOHHBIM NPOdUAb HEKOPPEKTHO, W  YNpaBAsoWMA, OCYyLLECTBNSS
ynpasneHue ero Obbektamun [1y¥, MOXET HaXOAUTbCS B HEBEPHOM MOHMMAHWUK OTHOLLEHWUS YupeanuTens
yrnpaBneHns K pUCKY U €ro OXUAAHWUN.

B cnyyae, ecnun Bbl cuMTaeTe HeobxoanMbIM nepecMoTp Bawero MHBeCTULMOHHOMO nNpodunsa ¢
LieNblo YMEHbLUEHUS YPOBHSA pUCKa MW CoKpalleHus MHBECTMLMOHHOIO ropnsoHTa, Bam Heobxoanmo
npeaocTaBuTb MO MeCTy obcnyxuBaHusi nonydatenei duHaHcoBblx ycnyr OO0 «BBP BEPOKEP»
NUCbMEHHOE 3asiB/ieHne B CBOboaHOM ¢opMe.

YNO/IHOMOYEHHbIW COTPYAHUK
000 «bbP BPOKEP>»
«  » 202__ .

(40/DKHOCTB) (rogrces) (o10o)
MI

HacrosiLuen nognMcbio Bbipa)xaro CBOE:

O cornacue ¢ npnceoeHHbIM OO0 «BBP BPOKEP» MHBECTULMOHHBIM Npodunem
O He cornacue ¢ npucsoeHHbIM 000 «BBP BPOKEP» NHBECTMUMOHHBLIM npoduniem

O puckax, CBsi3aHHbIX C OCYLLECTBNIEHMEM Onepaumin Ha (UMHAHCOBLIX pblHKaX, B CBSI3W C nepeaaven
MMyLLECTBA B AOBEPUTESIbHOE YNPaB/IEHNE YBEAOMSIEH.

MoaTBeEpXaato, YTO YBEAOM/EH O TOM, YTO YNpPaBASOWMA HE TapaHTUPYET AOCTMXEHUS OxXnaaeMon
JIOXOAHOCT, onpeaeneHHon B IHBECTULIMOHHOM Npodune KIneHTa.

YupeauTtenb ynpaB/ieHUA:

(4O/DKHOCTB) (rnogrimce) (ON0)
MI

6 3anonuserca ynonHoMoueHHbIM cotpynaukom OO0 «B5P BPOKEP»
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@ BBP [TOPSI[JOK orpeseneHns MHBECTULIMOHHOIO MPO@uns KIMEHTA
000 «bbP BPOKEP» 1 epeyeHb CBEAEHMY, HEOOXOAMMbIX V1S Ero OrpeseneHms pegakuymsa NO 4

MpunoxxeHue N2 2
K Mopsagky onpeaeneHns MHBeCTULMOHHOMO npodunsa kneHta OO0 «BBP BPOKEP»
N NepeYeHb CBeAeHMIN, HeobxoamuMbIx Ans ero onpeaeneHuns (peaakumst NQ 4)

MeTtoauka onpepeneHnsa MHBeCTULIMOHHOIO Npoduis No pesysibTaTaM aHKETUPOBaHUA

1. Hactoswas Metoanka onpeaenedns WHBECTMUMOHHOrO npoduns no pesynbTaTaM
AQHKETMPOBaHUS yCTaHaBNMBaeT noOpsSAOK 06paboTkM pe3ynbTaToB aHKETUPOBAHUS WM NOPSAOK
onpeaeneHns NHBeCTMUMOHHOMO Npoduns.

2. AHanu3 pe3ynbTaToB OTBETOB AHKETbl BeAET K NOsyYeHUIO MHTerpanbHoro 6anna (CKOpuHr)
ANa onpefeneHns, pekoMeHayemMoro YupeavTento ynpasneHus yposHA [1onycTMMOro pucka, a Takxe
npeanosiaraeT BHECEHME KOPPEKTMPOBOK Mo OXnaaeMon JoX0AHOCTU U VIHBECTULIMOHHOMY FOPU30HTY,
N corflacoBaHue napamMeTpoB AOXOAHOCTU U PUCKA.

3.Mo wtoram aHanu3a YdpeauTento ynpaBfieHUs  MNPUCBAMBAETCS  COMMacoBaHHbIN
MHBECTULMOHHBIM NpodUsIb, KaK C TOYKMN 3pEHUSI OGEKTUBHBIX MApaMeTPOB M CYObEKTUBHBIX XeNaHWUM
Yupeautens ynpasneHus, Tak n TEOpUn B3auMOCBSA3M AOXOAHOCTU U puUCKa Npu MHBECTUPOBAHUN.

4. AHanus npeanonaraeT BbINOJIHEHUE CeAYIOWMNX LAroB:

4.1. onpegeneHue VIHBECTULUMOHHOIO ropu30HTa;

4.2. ornpegeneHve npeaBapuTenbHOro YpoBHs [onyCcTMMOro pucka;

4.3. onpeaeneHve npeaBapuTenbHOro YpoBHs OXXnaaemMon Ao0X0AHOCTH;

4.4. cornacoBaHMe TOJyYEHHbIX XapaKTEpUCTMK, OMpeaesieHMe  WUTOroBbIX — 3HAYEHUW
Jdonyctumoro pucka u  OXuaaemoW AOXOAHOCTU, M MNPUCBOEHME YupeauTento YynpaBeHust
NHBECTUUMOHHOro npoduns.

5. MNopsaok 06paboTkn pe3ynbTaToB aHKETUPOBAHMS.

5.1.0npepenenne WHBECTMLMOHHOIO TOpU30HTa. VHBECTUMUMOHHBLIN TFOPU30OHT onpeaensieTcs
OTBETOM Ha BOMPOC O CPOKE WHBECTUpOBaHMA. CpOK WHBECTUPOBAHMA HAMpAMYyl0 COOTHOCUTCHA C
rOPU30HTOM MHBECTUPOBAHMKS.

Bonpoc OTBet (Cpok) MHBECTULMOHHBIN FOPU3OHT
Ha kakom cpok Bbl xoTuTe | o 1 roga KPaTKOCPOYHbIM
WMHBECTUPOBATbL CBOM CPEACTBA? oT 1 roaa Ao 3-x IeT | CpeaHeCPOYHbIi

oT 3-x ner [ONTTOCPOYHbIV

5.2.0npeneneHve npeaBapuTenbHOro YpoBHs [onyCcTMMOro pucka OCyLeCcTBASETCS METOA0M Ha
OCHOBe 6annbHbIX OLEHOK, KaXkAOMy OTBETY Ha BOMPOChI MpucBaMBaeTcs 6annbHas oueHKa, C y4eToM
Beca Bonpoca B 6annax. bann 3a OTHOLWEHWE K PUCKY NOy4YaeTcs CyMMMpoBaHMeM 6ansios Ha OTBETHI
Nno BCEM BOMpoCaM.

5.2.1. ana pusnyeckmx nuu;

Bonpoc OtBer bann
Baw Bo3pact (kon-Bo | oT 18 oo 25 10
LenbIX NeT) ot 25 no 40 15
ot 40 o 60 10
cTapuwe 60 5
Ectb nm y Bac onbiT u | O6pasoBaHne/3HaHus B 06nacTt MHAHCOB OTCYTCTBYIOT, NM60 5
3HaHuA B 061acTu | He3HaYUTENbHbI. N/vnun onbIT WMHBECTUPOBaHUS
NHBECTUPOBaHUS orpaHvMymBaeTcsl 6aHKOBCKMMU Aen03uTaMu
Xopowve 3HaHua B obnactm ¢uHaHCOB (KypcChbl, neKkumu, 10
TpeHWHrn B obnactu uHBecTMumMn). W/mnm ectb onbiT B
WHBECTUPOBaHMM B akuuu, wn/wnn obnuraumu, wn/vnam MNNO,
n/vinn NpPou3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTHI B TEYEHUE HE
MeHee 04HOro roaa
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OTnunyHble 3HaHMA B 06nacT dunHaHCoB (Bbicee pUHaHCOBOE 15
obpa3oBaHue, npodeccmoHanbHble cepTudukaumm) u/mnm
CYLLECTBEHHbIN OMbIT B WHBECTUPOBAHWM B  pa3/vyHble
(PMHAHCOBbIE NMHCTPYMEHTbI B TEYEHNE HECKOIbKUX NeT
Bawe oTHoweHue k| He rotoB(a) K KakuM-nmbo ybbiTkaM 0
pUCKy (monyctumblii | FoToB(a) MUPUTBCA C HEBOMbLUMM  CHUXXEHWEM CTOMMOCTM 10
pUCK) O6vbekToB 1Y (He 6onee 15%)
FoToB(@) HECTM PasyMHbIM PUCK 3a NPUEMIEMYIO AOXOAHOCTb 20
(He 6onee 25%)
FoToB(@) MpWMHMMaTb BbLICOKMA YPOBEHb pPUCKA CHWXeHMs | 40
CTOMMOCTU aKTMBOB, T.K. OPUEHTMPYIOCb Ha arpecCUBHbIN
npupocT kanutana (He 6onee 35%)
Hackonbko BenvK | Jltoboe oTpuuaTenbHOE M3MEHEHME YXKe AOCTaBNSIET CEPbe3HbIN 0
OOHKEH 6bITb Balll | AMCKOMOpT
ybbITOK, C ydyeToM | 10% 10
cpeaHeMecsYHbIX 20% 15
Aoxonos ni33% 20
cpeaHeMecCsYHbIX 50% 25
pacxofoB 3a nocnegHue | gonee 50% 30
12 MecsueB, a Takxke
cbepexxennii, 4Tobbl Bbl
Hayanu olyLwaTb O4YeHb
Cepbe3HbIN AMckoMdopT

1.) Bann 3a OTHOLIEHNE K PUCKY KOPPEKTUPYETCS B C/lyYae NpoBeAEeHNs aHanM3a Ha peanbHyto
CNOCOBHOCTb YupeauTens ynpasneHus NpUHATb PUCK, T.K. HEAOCTAaTOYHOCTb (PUHAHCOBLIX pecypcoB
ABNSAETCH 06EKTUBHBLIM OrPaHUYEHNEM AN MPUHATUS PUCKOB.

HecnocobHOCTb NPUHATB XXenaeMblil PUCK MOXET MOCNYXWUTb MOBOAOM K CHVDKEHWUIO OMYCTUMOrO
ANs YupeauTtens ynpasieHus pyUcka, B CBS3M C MOTEHUMaNbHOM HEO6XOAMMOCTbIO BbiBOAA CPEACTB U3
LOBEPUTENBHOIO yrpaBneHus. [JoCpoyHbIN BbIBOA CPEACTB NPUBEAET K M3MEHEHMIO MIHBECTULIMOHHOTO
FOPU30HTA, YTO, BEPOSITHO, MPUBEAET K YBENNYEHUIO PUCKa.

2.) KoppekTunpoBka «pa3mepa npeaBapuTenbHOro ypoBHs JonyCcTMMOro pucka» npoBoanTCs no
pe3ynbTaTaM OLEHKN OTBETOB Ha BOMPOChI O CpeAHEMECSYHbIX A40X0AaX, pacxodax n cbepexeHusix.

Mpun npeBblleHNN CpeaHeMECSYHbIX PacXoA0B HaA A0X0AAaMU NPOBOAUTCS pacdeT noTpebHOCTM
B (MHaAHCOBbIX pecypcax «C» ans uened HauucneHust oTpuuaTenbHbix 6annioB, MOHMXKAKOLMX
UTOrOBbIVA MHTErpanbHbIv H6ann.

MoTpebHOCTb B hMHAHCOBLIX pecypcax «C» OLeHMBAETCs B NPOLEHTax no cneaytowlen dopmyne:

C = CbepexeHrus / (Pacxoabl — [loxoabl) / Cpok uHeectuposaHus x 100,

rae Pacxoabl — cpegHeMecsyHble pacxodbl 3a nocnegHve 12 mecsues;

[oxoabl — cpegHeMecsyHble A0X0Abl 3a nocnefHne 12 mMecsues;

CbepexxeHns — obLias cymma cbepexxeHuin (3a UCKTIOYEHNEM CyMMbl MHBECTUPOBaHWUS);

CpOK MHBECTMPOBaHUSI — MIAHUPYEMbI CPOK MHBECTUPOBAHUS (B MecsaLax).

3.) KaxgoMmy 3HauyeHuto notpebHoCcTM B  (UMHAHCOBbIX pecypcax «C»  yCTaHOB/EH
KOppeKTupytowmii 6ann:
3Hauenue (C) | bann Onucanue

ot 0% 1o 50% -30 | Y knMeHTa oTpuuaTenbHbi (UHAHCOBbLIN MOTOK M Masble coepexxeHus,
W, BEpPOSITHO, A0 CepeauHbl CpOKa WHBECTMPOBAHUSI BO3HWKHET

HeobX0ANMOCTb B BbIBOAE CpEACTB
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oT 50% ao 75% -20 | Y KknAneHTa oOTpuuaTeNbHbiM (UMHAHCOBBLIA MOTOK W HEAOCTATOYHbIE
cbepexeHus, u, BeposTHO, A0 3/4 CpoKa MHBECTUPOBAHUS BO3HUKHET
HeobX0AMMOCTb B BblBOAE CPEACTB
oT 75% po 100% -10 | Y kAveHTa oOTpuvuUaTeNbHbI (OUHAHCOBLIN MOTOK, HO [AOCTATOYHbIE
cbepexeHunss, 4Tobbl He BbIBOAUTL CpeAacTBa Ha  NPOTSHKEHUU
NPaKTU4eCKN BCEr0 CpoKa MHBECTUPOBaHMS
>100% 0 0 Y KNvMeHTa OTpuuaTesNbHbI (UHAHCOBLIN MOTOK, HO [AOCTATO4YHbIE
cbepexeHunss, 4Tobbl He BbIBOAWUTL CPeACTBA HA MPOTSHXKEHUWU BCErO
CPOKa MHBECTMPOBAHMUS
5.2.2.0n5 1opnanveckux nuu:
Bonpoc OTBeT bann
Umelotca nm y  Bac | CneymanucTbl OTCYTCTBYIOT 5
crneunanucTbl unn | YyetHoe nogpasgeneHve  (byxrantepusl) OTBe4YaeT  3a 10
noApasaeneHus, pa3MelleHne CpeacTs
oTBevatoLune 3a | CywecTByeT OTAENbHbIA MHBECTULIMOHHbLIN 610K/ PUHAHCOBLIN 15
NHBECTULMOHHYIO AMpeKTop
AesTeNbHOCTb
CoBepLiana v | HeT nnn pasMelleHve CpeacTs B Aen03nTbl 5
opraHusauusa onepauum ¢ | KomnaHns  nepuoavMyeckm  MHBECTUpPYET B pasfivyHble 10
pasnnyHbIMK (pnHaHCcoBblE NHCTPYMeHTHI (akumn, obnuraumm, NMAOD).
(PMHAHCOBbLIMM CyLLECTBEHHbIM OMbIT U MNOCTOSIHHbIE MHBECTULIMM B Pa3fINYHble 15
NHCTPYMEHTaMu 33 | GUHAHCOBbIE MHCTPYMEHTbI.
nocneaHui OTYETHbIN
rog
Bawe  oTHoweHne K | He rotoBbl K KAKMM-IM60 yObITKaM 0
pUCKY (monycTuMbIv | FOTOBBI MUPUTLCA C  HEBOMBbLUMM  CHUXXEHWEM CTOMMOCTY 10
pUCK) O6bekToB 1Y (He 6onee 15%)
[OTOBbI HECTW Pa3yMHbI PUCK 3@ NPUEMIEMYIO OXOAHOCTL (He 20
bonee 25%)
[OTOBbl MPWHMMAaTb BbICOKMM YPOBEHb pPUCKA CHWXKEHUS 40
ctoumoct O6bekToB 1Y, T.K. OPUEHTMPYEMCS Ha arpecCcUBHbIN
npupocT kanutana (He 6onee 35%)
Hackonbko BenvK | Jltoboe oTpuLaTeNnbHOE M3MEHEHME YXKe AOCTaBNSIET CEPbE3HbIN 0
[OMKeH 6bITb Baw | guckomdopt
ybbITOK OT MHBeCTUUMM, C | 10% 10
y4yeToM CTOMMOCTH | 20% 15
UYNCTbIX aKTUBOB | 33% 20
opraHu3aumMn u CpeacTs, | 50% 25
nepefaBaemMblX B | bonee 50% 30
[oBepuTenibHoe
ynpasneHue, 4Tobbl Bbl
Haya<n owywaTb OYeHb
Cepbe3HbIN AUcKkoMdopT

1.) Bann 3a OTHOLIEHUE K PUCKY KOPPEKTUPYETCA B CllyYae, €CNM CTOMMOCTb YMCTbIX aKTUBOB
OpraHu3aumm 3a BbIMETOM CYMMbl MHBECTUPOBAHUS SIBMISIETCS OTPULIATENBHOW, 3TO MOXET MOCTY>XUTb
MOBOAOM K CHWXXEHMIO AOMYCTMMOro ANs YUpeauTens ynpaBieHns pucka, B CBA3WU C MOTEHLMANbHOM
HEeOo6X0ANMOCTbIO BbIBOAA CPEACTB U3 10BEPUTENIBHOMO YNPABIEHNS.

J10CpOYHbI/ BbIBOA CPEACTB MPUBEAET K U3MEHEHWUO VIHBECTULIMOHHOIO FOpU30HTa, a OTCHOAa,
BEPOSITHO, K YBE/IMUYEHNIO ONyCTUMOro pucKa.
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2.) KoppeKkTupoBKa «pa3Mepa MpeaBapUTENbHOr0 YpOBHS [OMyCTMMOro pucKa» MpOBOAUTCA
nyTeM [AOMNOSHUTENbHOM OLEHKM YupeauTensi ynpaBfeHWsl Ha NpeaMeT peanbHON CrocobHOCTM
NPUHSATL pUcK. CNOCOBHOCTb NPUHSATH PUCK OLIEHMBAETCA YEpE3 BOMPOC O CTOMMOCTU YNCTbIX akTUBOB,
CKOPPEKTUPOBAHHOW Ha CYMMy UHBECTUPOBAHWSI.

3.) KaxxaoMy 3HaueHM0 «0 CTOMMOCTM YMCTbIX akKTMBOB, CKOPPEKTMPOBAHHOW Ha CyMMy
MHBECTMPOBAHMWS» YCTAaHOBNEH KOPPEKTUPYIOLLWIA 6ann:

OTBerT bann OnucaHue
Bonblue nmbo pasHa 0 0 O3HauvaeT, YTO OpraHM3auns MOXeT MHBECTMPOBATb CpeacTBa 6e3
yuiepba A5t OCHOBHOW AESTENBHOCTH.
MeHbLe 0 -30 | O3HayaeT, 4TO oOpraHusauum MoXeT noTpeboBaTbCs BbIBOA
CpeacTB M3 [0BEPUTENbHOrO YMpaBneHus ANs OCyLecTBeHus
OCHOBHOW AeSATENbHOCTM

5.2.3.TakuM 06pa3oM, UTOroBbIA MHTErpanbHbli 6ann ans onpeaeneHns [onycTMMOro pucka
paBeH cymMe 6annoB 3a OTBETbl HA OTHOWEHWE K PUCKY W 6annoB, MOMYYEHHbIX 3@ peasnbHylo
CMOCOBHOCTb MPUHATbL pUCK. [peaBapuTeNbHbIM AOMYCTUMBIA YPOBEHb PUCKA ONpPeaensieTcs no
cneayowmm obpasom:

bann AonycTuMbin puck
OT1 0 8o 50 HU3KWI - He 6onee 15%
Ot 50 no 70 YMepEeHHhbIN - He 6onee 25%
Ot 70 no 100 arpeccuBHbIN - He bonee 35%

5.2.4. KoppeKTnpoBKk/ npeaBapuTesibHo onpeaeneHHoro JonyctuMoro yYpoBHS pycKa.

MpeaBapuTenbHO OnpeaeneHHbi [onycTUMbIM PUCK MO pe3ynbTaTaM OLIEHKM XKENaHust U
BO3MOXHOCTU MPUHATb PUCK MOXET OblTb CKOPPEKTMPOBaH B 3aBUCMMOCTM OT OTBETOB Ha
[OMNOJSTHUTENbHbIE BOMPOChI WKW B Uensx npueeaeHns (B CTOPOHY MOHMXXEHWUS) K MaKCMManbHO
HeobxoAMMOMY YPOBHIO pyUCKa ANS AOCTUXKEHUS| MHBECTULIMOHHOMN LIENN.

KoppektmpoBKka Ha MHBECTULMOHHYIO LIE€/Tb

Ecnn oTBeT Ha BOMPOC O LEenu WHBECTUPOBAHUSA COAepXMUT OTBET «CoxpaHeHue CTOMMOCTU
06bekToB [1Y», TO LENb MHBECTUPOBAHMS OLIEHMBAETCS Kak KOHCEPBATWMBHAs, U NpeaBapUTENbHbI
JlonyCTUMbIA YPOBEHb pUCKA CHUXKAETCS A0 YPOBHS «HU3KMIA»

5.3.0npegeneHne npeaBapuTenbHOro YpoBHSE OXMAAeMOM [OXOAHOCTM OCHOBBLIBAETCS Ha
OTBETE Ha BOMPOC 0 XEeNaeMon AOXOAHOCTY:

Bonpoc OTBer Oxunpaemas
A0XOAHOCTb

Kakyto B cpeaHeM Ha 1-2% ropoBblx B pybnsx | KOHCepBaTUBHas

[OXOAHOCTb | Bblle MaKCMMaNbHOM  MPOLEHTHOM cTaBku  TOIM-10

Bbl 6aHKOB Mo 06bEMY Aen03nToB HU3NHECKUX NNL,

oxuaaete B cpeaHeM Ha 2-7% ropoBblX B pybnsx | ymMepeHHas
nonyunTb? | Bbllie MakCMMasnbHOW MpoueHTHOW cTaBku TOIMM-10
6aHKkoB N0 06bEMY AEN03UTOB (HMU3NMYECKUX NnL

B cpeaHeM oT 5% rogoBblx B Aonnapax | YMEPEHHO -
CLLUA/eBpo/toaHsix (C pacyeTamym C pacyeTamm B | KOHCepBaTUBHas
MHOCTPaHHOM BantoTe unm B pybnsax PO no kypcy LIb PD)
B cpeagHeM oT 7% roaoBblXx B pybnsix w  Bblle | BbICOKas
MaKCMMasnbHOM NpoueHTHoM cTtaBku TOIM-10 6aHKoB Mo
06bEMY AEeno3MTOB (PU3NYECKMX NTUL

TOM-10 6aHkOB N0 06BLEMY AENO3UTOB (PU3NYECKUX UL MPUHUMAETCS HA OCHOBE OULIMANBHBIX
[aHHbIX npeaocTaBneHHblX LB PO B paspene «[MHaMMKa MaKCMMANbHOW MPOLIEHTHOW CTaBKM
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(no BknagaM B POCCUMMCKMX pybnsix) AECSTU KPeaUTHbIX OpraHv3auui, NpyBREKaoWMX HanbonbLIni
06bEM Aen03MTOB (PUNYECKUX ML, U Pa3MeLLEHHbIX Ha odumumanbHoM cavTe BaHka Poccum.

5.3.1. [llpenBapuTeNbHO MPUCBOEHHBIM YpoBeHb OXMAAEMOM [OOXOAHOCTM MOXET ObITb
CKOpPEKTMpOBaH B UensX npuBeaeHust (B CTOPOHY MOHMXKEHWS) K MaKCUMMasibHO BO3MOXXHOM
OxxmaaeMomn AOXOAHOCTU ANst AOCTUXKEHMS] MHBECTULMOHHOMN LIENn.

KoppexktupoBka Ha MHBECTULIMOHHYIO LE/Tb

Ecnn oTBeT Ha BOMpoC O Uenn WMHBECTUPOBaHWS cofepXUT oTBeT «CoxpaHeHne CTOMMOCTU
obbekToB [1Y», TO Lenb MHBECTMPOBAHWS OLEHMBAETCS KaK KOHCEpPBATMBHAs, M MpeaBapUTENbHbIN
YPOBEHb OXXMAAEMOM AOXOAHOCTM CHUXKAETCS A0 YPOBHSI «KOHCepBaTMBHas».

5.4.CornacoBaHne  MOMYYEHHbIX  XapaKTEPUCTUK, oOrnpeaenieHne  UTOroBblIX  3HAYEHWUM
Jonyctumoro pucka M OxXumaaemMor [AOXOAHOCTM, W MNpucBoeHue WHBECTUMUMOHHOrO npoduns
Yupeautens ynpasneHus.

5.4.1.CornacoBaHve npeaBapuTENlbHO MOMYYEHHbIX 3HayeHuh OXXMAaaeMoh [AO0XOAHOCTU U
[lonycTuMoro pucka OCHOBbLIBAETCS Ha CNeayroWmnX YTBEPXAEHNSX:

1) HeT HeobxoAMMOCTM BpaTb PUCK BOMbLUNIA, YEM TOT, KOTOPbLIN HEOOXOAUM ANt AOCTMXKEHUS
OXXnMaaemMom JOXOHOCTU;

2) >KenaHus AO/MKHbl COOTBETCTBOBATb BO3MOXHOCTAM, Oxnaaemas AOXOAHOCTb He A0/HKHA
npesbiWaTb MakcuManbHyto  OXuaaemylo  OOXOAHOCTb, KOTOPYHO BO3MOXHO AOCTUYbL  Mpwu
onpeaeneHHoM ypoBHe pucka.

5.4.2.CornacHo Teopun, pUCK N AOXOAHOCTb MMEIOT MOHOTOHHYIO MOMOXUTENbHYIO CBS3b, T.€.
€CN1 pacTeT OAMH, PacTeT M ApYroi, U Hao6opoT. CBA3b MEXAY PUCKOM U AOXOAHOCTLIO NMpeAcTaBeHa
HWXKe:

Oxxupaemas OXOAHOCTb AonycTtumbiA puck
KOHCepBaTMBHas HU3KMI (anst pybneBbIX MHBECTULMIA)
YMEpEHHO - KOHCepBaTUBHas! YMEPEHHbIN (AN MHBECTULIMIN B aKTUBBI,
HOMMHMPOBAHHbIE B MHOCTPaHHOWN BanoTe)
yMepeHHas YMEPEHHBbIN
BbICOKasi arpeccuBHbIN

5.4.3.CornacoBaHune UTOroBbIX 3Ha4YeHui [onycTuMoro pucka u OxunaaemMon A0X0AHOCTH:

1.) B cnyyae ecnu npeaBapuTenbHO MPUCBOEHHLIN YpoBEHb [JOMYCTMMOro pucka MpeBbIaeT
MUHMMaNIbHO HEO6X0AMMbIN YPOBEHb pUCKa, HEOOX0AMMbIM ANS AOCTUXKEHUS XeNaeMon Yupeautenem
yrnpaBneHus I0X0AHOCTH, TO JonyCTUMbIN YPOBEHb PUCKA CHMXXAETCS 10 COMOCTABMMOrO YPOBHS;

2.) B C/lyyae ecnvM npeaBapuTeNbHO MPUCBOEHHbIM  ypoBeHb OXMAAeMon  [A0XOAHOCTU
MpeBbILAET YPOBEHb AOXOAHOCTW, COMOCTABUMBIN C ONpeaeNieHHbIM YpoBHEM [lonyCcTUMOro pucka, To
oXuaaemasi 4OXOAHOCTb CHUXXAETCS A0 COMOCTaBUMOro YPOBHSI.

5.4.4.B wtore, no pe3synbTataMm onpefeneHuns Bcex Tpex napameTpoB (MHBECTULMOHHOIrO
ropusoHTa, Oxxmaaemon AoxoAHOCTM, [onycTMMOro pycka), YupeauTento ynpaBneHns onpeaensercs
OOVH U3 YeTblipex MHBECTUUMOHHLIX Npodunen, COOTBETCTBYIOLWMIA MOYYEHHbIM NapaMeTpaM. [pu
3TOM B C/lyyae, ecnv YupeauTenb YNpaBlEHUS yXXe MMEET paHee MPUCBOEHHbIN VIHBECTULIMOHHBI
npodunb, nepecMoTp (M3MeHeHne) WHBeCTMUMOHHOrO npoduna  Yupeautens  ynpasieHus
OCYLLECTBNAETCS B COOTBETCTBMM C N. 8. HacTosiwero Mopsiaka.
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