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K [lorosopy Ne oT « » 20 1. TOBEpUTEIHHOTO YIPABJICHUS IEHHBIMH OymMaraMu u
JCHE)KHBIMH CPEACTBaMH (CTaHIaPTHBIC CTPATETHH YIIPABICHHUS)

r. Cankr - [lerepOypr «__» 20 1.

METOJUKA OINEHKH CTOUMOCTHU OBFBEKTOB JOBEPUTEJIBHOI'O
YIIPABJIEHUSI.

1. Hacrosmas Meroauka OLEHKA CTOMMOCTH OOBEKTOB JOBEPUTEIBHOTO yHpaBieHUs (majee —
Mertonuka) omnpenensieT oneHKy ctonMocTd OOBEKTOB JTOBEPHUTEIHHOTO yrpasieHus (manee- OObBEKTOB
AY) npu npueme ux OT YupeauTend, a Takke MPH YKa3aHUU MX OLIEHOYHOM CTOMMOCTH B OTYETE O
JIeATENIbHOCTH Y IPaBIISIOIIETO.

2. Hacrosmas Metoauka SBIS€TCS €IUHON JUIS BCEX YUpeAMTeIeH, 3aK/IFOYarOIIMX JOrOBOPBI
JIOBEPUTENILHOTO YIPABIEHUS ¢ Y IPABISAIOIINM, €CJIM HHOE HE ycTaHoBiIeHO [JoroBopom JIVY.

3.  VYmpaBmsonmii BOpaBe B OJHOCTOPOHHEM TIOPSAJKE BHOCHTH H3MEHEHHS B HACTOSMIYIO
Meronuky, mHGOpMHUpPYsT 00 3TOM yupeauTeNedl ympaBieHHS IyTeM pa3MelleHus WH(OpMaruu Ha
odurmansHoM Caiite Ynpapistomiero He nmo3anee 10 KaleHIapHbIX AHEH 10 JHS BCTYIUICHUS U3MCHEHUH
B CHITY.

4. Jlna O6bextoB Y, mpu mpueme MX OT YUpeauTelns, a TakkKe MpU YKa3aHWHA UX OIEHOYHON
CTOMMOCTH B OTYET€ O JAEATEIbHOCTH YIPaBIAIOLIET0, OLIEHOYHAs CTOMMOCTh YCTaHABIMBAETCS Kak
MPOU3BEJICHUE OIEHOYHOH IIeHbl KaxkaodW yueTHOW eauHunbl OObekToB JIY Ha KOJIMYECTBO
COOTBETCTBYIOIIUX YYETHBIX €IMHMI], COCTABIIOIUX UMyIllecTBO Yupeaurens no Jorosopy AY. Ilon
y4eTHOW eauHMIeH moHuMaercs eaubHuia OOwvexkToB JIY, 000coOjeHHAass BO BHYTPEHHEM Y4eTe
Ympasistomero (00beKT BHYTPEHHETO ydeTa YTPaBISIOIIEro — JEHEKHbBIE CPENCTBa, BBHIMYCK (TPaHIIL,
cepus) IIeHHOM Oymaru u T.1.).

5. OnenouHas 1eHa yueTHbIx eanHun O0bekToB Y ycranaBnmBaercss B pyOinsix. st ydeTHBIX
€IMHAIL, BBIPAKEHHBIX B HMHOCTPAHHOW BAIFOTE, OIICHOYHAs IIeHa Yy4eTHbIX enuHul] O0bekToB Y
nepecuuThiBacTcs B BamoTy Poccuiickoid ®enepanuu 1o Kypcy COOTBETCTBYIOIIEH BalOTHI IIO
OTHOIICHHUIO K pyOITto, ycTaHoBIIeHHOMY bankoM Poccuu Ha faTy nmpoBeieHHsI OIIEHKH.

6. [leHexxHBIEC CPEICTBA OIEHUBAIOTCS [0 HAPHUIIATEIHHON CTOMMOCTH.

7. OuenouHas 1eHa ydeTHbIX eawHULl OObekToB J|Y mpu3HaeTcs paBHOM PHIHOYHOW IIEHE 3THX
IEHHBIX OyMar, CIOXHBILEHCS HA TOPrax OpraHU3aTOpOB TOPTOBJIH (M PACCUUTAHHON OpPraHU3aTOpaMU
TOPTOBIIM B COOTBETCTBUH C TPEOOBAaHUSIMHU 3aKOHOJIATENIHCTBA) HA JIaTy pacdyeTa OIeHOYHONH CTOUMOCTH.
Jnst obnmuranuii olleHOYHas 1[eHa BKJIFOYAST TaKKe€ HAKOIUICHHBIM KYMOHHBIA JTOXOJ, PACCUUTAHHBIN Ha
JIaTy OLIEHKH.

8. Ecim Ha paTty ocymiecTBIeHHs OIICHKH IIEHHOHW OyMard, HaxXoJSIIeWcs B JIOBEPUTEIHHOM
yrOpaBieHnH, WHQOpMAIHMi O €€ PHIHOYHBIX I[eHaX paCKPHIBA€TCS HECKOJIBKUMH OpraHH3aTOpPaMU
TOPTOBIIH, IEHE)KHAS OLIEHKA OCYIECTBIISIETCS Y IPABIISIFOIINM TIO CIEIYIONIEMY MTPABHITY:

® 33 DHIHOYHYI IICHy TPUHUMAETCs pBIHOYHAS I[IeHa IIeHHOW Oymaru, paccuuTaHHas
opraruszaropoM toprosiu ITAO «MockoBckas bupxay.

9.  Jlns nenHpIx Oymar, o KOTOPEIM Ha JaTy OLIEHKH OTCYTCTBYET WHGOpMAIsI 00 UX PHIHOYHBIX
[[EHaX, OLIEHOYHAs [leHa TPUHMMAETCs paBHOM HAWIY4YIEH I[eHe crpoca Ha JaHHYIO IeHHYI Oymary,
OTpa’KaeMyI0 OpraHW3aTOpPaMy TOPTOBJIM B MH(OpMALKU [0 UTOTaM TOPrOB 3a TOPTOBBIM JACHb HA JaTy
OILICHKH.

10. Ecnm Ha jmaTy OCYIIECTBIICHHWS OIEHKH IIGHHOW Oymaru, HaxoJsIueics B JOBEPUTEIHLHOM
yhnpaBiieHHH, MHGOpManus O HawIydlled LEeHe CcIpoca Ha JaHHYI0 LEHHYI0 OyMary pacKpbIBaeTcs
HECKOJIBKMMH OpPraHHM3aTOpaMU TOPrOBIIM, JEHEXHas OLEHKa OCYIIECTBIAETCS YIPABISAIOIUM 110
CIIeTyIOIIEeMY TIPABHITY:

® 32 OICHOYHYIO IICHYy MPHHUMAETCS HaWIydlnas I[IeHa CIpoca Ha JAHHYIO IIEHHYIO Oymary,
3auKcHpoBaHHAs OPraHU3aTOPOM TOPTOBIM M3 TPUBEIEHHOTO B I1.§ CIMCKA C HAUMEHBIINM
MOPSAAKOBBIM HOMEPOM.

11. Ecnm Ha [gaTy OCYIIECTBIEHHUS OIICHKH IEHHOW OyMard, HaXOJAIIEHCS B JOBEPUTEIHHOM
yIpaBlieHHH, OTCYTCTBYET WHpOpMaLus, ykazanHas B mil. 7 — 10 Hacrosimeit MeTtoauky, 3a OLeHOYHYIO
[eHy IIeHHBIX OyMar NMpUHMMAeTCs HaWiydilas IeHa crpoca, 3adukcupoBaHHas B WH()OPMAIMOHHON
cucteme RTS Board no utoram Toprosoro gasi.



12. Ecnm Ha 1aTy OCYIIECTBICHHS OLEHKH LEHHOW Oymaru, HaxoAsIIeHCs B JOBEPUTEIHHOM
YIPaBJICHUH, OTCYTCTBYeT MHpOpMaIns, ykazanHas B 11, 7 — 11 HacTosmelr Meroauku, meHHass Oymara
OILICHHBAETCS 10 HYJIEBOW CTOMMOCTH, 32 UCKIIIOUEHUEM:

1) OGnuramuii, mpHOOPETEHHBIX TIPH IEPBHYHOM pa3MeIleHnH. Takue OOIMralMy OLEHHBAIOTCS IO
HOMMHAJIBHON CTOMMOCTH.

2) OG6nuranuii, NPUOOPETEHHBIX HA BTOPHYHOM pBIHKE, €CIIM OMUTCHT M MOPYYUTEIH IO
00IMralMOHHOMY 3aiiMy HE HaXOZASTCS B IIPOLECCe JIMKBUAALNY, a TAKXKe HE MIPU3HAHBI OaHKPOTAaMH U B
OTHOLIEHHM HX HE OTKPHITO KOHKYPCHOE IIPOM3BOACTBO B COOTBETCTBUM C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enmepanuyi 0 HECOCTOATENBHOCTH (OAHKPOTCTBE) WM MPUMEHUMBIM HHOCTPAHHBIM
3aKOHOJATENbCTBOM M 00s13aTENbCTBA 10 OOJIMTalUsIM HE IIPOCPOYEHBI. Takue 00IUIraluy OLEeHUBAIOTCS
mo teHe 50% oT HOMHHANA, 32 MCKIIOUYEHHEM KOMMEpPUYECKHX OONHTranuii U eBpooOiuranuid (31ech U
Janee eBpoOOJIHralyuy - JOJTOBbIC LEHHbIE OyMaru, SIBIAIOLIMECS BHEIIHUMH LIEHHBIMH OyMaramu B
cootBercTBuH ¢ PepepanbHbiM 3ak0oHOM OT 10.12.2003 Ne 173-®3 «O BamiOTHOM PETYIUPOBAHUU U
BaJIFOTHOM KOHTPOJIEY).

3) Kommepueckue o0nuraiuy 1 eBpoOOIMTallii OIICHUBAIOTCS 110 LIEHE TIOKYIIKH.

4) llennple Oymaru (3a MCKIIFOYCHHEM HHBECTHI[MOHHBIX IAaeB OTKPBITBIX M WHTEPBAJBHBIX MACBBIX
WHBECTULIMOHHBIX (DOHIOB), B OTHOILIEHHM KOTOPBIX NEHCTBYET COOTBETCTBYIOLIAS 3aKOHOIATEILCTBY
odepra TpPETBHX JHI, W, €CIH YTPABISIOMNNA, B COOTBETCTBUU C YCIOBHSIMH O(EpThI, BIpaBe
aKLEeNToBaTh Takylo ogpepTy. TpeTbuMm JIHLIOM MOXET SBIATHCS CaM 3MHUTEHT (BEKcesedaresib M T.IL.).
Jluno, oObsBUBIIEE OQEPTY, HE TOHKHO HAXOAUTHCS B MPOLIECCE JTMKBUIALMH, @ TAKXKE HE JOJDKHO OBITH
MPU3HAHHBIM OAHKPOTOM M B OTHOLICHHWHU €T0 HE JOJDKHO OBITh OTKPHITO KOHKYPCHOE MPOM3BOJCTBO B
COOTBETCTBHH C 3aKOHOAaTeahcTBOM Poccuiickort ®eneparum. Takne OymMaru OIEHHBAIOTCS 1O IIEHE
odepTsl (s 0OIUTraIuii, KOTOphIEe MOMAAI0T TAKXKE MO/ OIEHKY B COOTBETCTBHUM C I1.12.2 HacToseit
Metonauku, 6epeTcs HanOoIbIIast U3 MOTYYEHHBIX IBYX OLIEHOK).

13. Omenka OOnexToB J|Y, mpmoOperaempix B Xoie eme He3aBepmeHHbIX caenok PEIIO,
ocymiecTBisieTcss mo meHe BTopod uactu caenku PEIIO. O6s3atenbcTBa (JIEHEXKHBIE pacyeThl) IO
He3aBEepILIEHHBIM cJIeNKaM (BKIII0Yasl pacueThl M0 OTAeNbHBIM YacTaM caenok PEIIO, 3afimam) moamexar
JICHEX)KHON OIleHKE W ydeTy Mpu oreHke ctoumoctd OO0bekToB JIY 1O OOBEKTY AOBEPUTEITHHOTO
VIOpaBleHUs <«ICHEXHble cpencTBa». lIpm 3ToM 00s3aTenbcTBa  YHPABISIOLIETO OTPAXKAIOTCS Kak
«Kpenutopckas 3a0DKEHHOCTh IO CHeNKaM KYIUIM—TIPOJaXH HUMYIIECTBa» WIM KpeIUTOpCKas
3aJ0JDKEHHOCTh HMHOTO BHJa (B OLEHKE IPUHUMAETCS €O 3HAKOM «MHHYC»). OO0s3arenbcTBa
KOHTPAareHTOB II0 CHEJNKaM OTpakaloTcs Kak «JleOMTopckas 3aZO0JDKEeHHOCTh IO CAETKaM KyIUIH—
MPOAaKH UMYIIIECTBa» UIIH IeOUTOPCKast 3a/I0JKEHHOCTh HHOTO BH/IA.

14.  Onenka LeHHBIX Oymar, HOAJIEKAIIMX ITOCTAaBKE YIPaBJIAIOLIEMY 10 HE3aBEPIICHHBIM CIIEJIKaM
KYIUTH-IIPOJI&XKH LEHHBIX OyMar, HWHBIM CHEJKaM, WM IIOCTaBKE YHIPaBISIOLIMM KOHTPAareHTy II0
HE3aBEepUICHHBIM CJIEJIKaM KYIUIH—TIPOJIaKM IIEHHBIX OyMar, WHBIM cliesikaM (TIpH HaIW4Yud JaHHBIX
LHEeHHbIX Oymar B coctaBe mnoptdens YupenuTens), OCYIIECTBIISETCS B COOTBETCTBUM ¢ mm. 7-12
HacTosAed MeToaIuKH.

15. OmeHka T1EHHBIX OyMar, MOMJICKAINMX T[OCTaBKe YIPABJIAIONIUM KOHTPAreHTry Iio
HE3aBEepIICHHBIM CAETKaM KYIUTU-TIPOAaXXH LEHHBIX Oymar, MHBIM clelikaM (NP OTCYTCTBHUHM IaHHBIX
HeHHbIX Oymar B cocrtaBe mnoptdens Ydpemutens), OCYHIECTBIISIETCS B COOTBETCTBUM ¢ mm. 7-11
Hactodlmer MeToMKKM TpU YCIOBUM, YTO BMECTO COOTBETCTBYIOIIEH HauIydlled LEeHbl crpoca s
OLIEHKY IPUHUMAETCS COOTBETCTBYIOIIAs HAMTyYIlasl ieHa npeiokenust. Eciiu Ha qaty ocyIiecTBIeHUS
OIICHKHM OTCYTCTBYeT MH(pOpMAIs, YKa3aHHas B mir. 7 — 11 Hacrosimieli MeToauku, ¢ y4eToM U3MEHEHUN
M0 HACTOAIIEMY IIYHKTY, TO TaKas [leHHasi OyMara OIEHHBAETCS O [IEHE CIICIKH.

16. B ciydae eciu 1eHbI CIIENOK U (MJIM) KOTUPOBKH, UCIIOIb3yEMbIE B COOTBETCTBUH C HACTOSIIEH
Metoanko#, BBIpa)KEHBI B HWHOCTPAHHOW BajioTe, IS IeNied oreHku ctouMoctd OO0bvekToB Y
OCYIIECTBIISIETCSI MX TepecdeT B pyOnu mo kypcy banmka Poccum Ha mary OlleHKH, €clid HWHOe He
OTIPEZENIEHO YCIOBUSIMH CACIIOK.

17. K KpeawTopckod 3al0JDKEHHOCTH OTHOCHUTCS TaK)K€ HAYHMCICHHOE, HO HE YIepKaHHOe
BosHarpaxaenue Tpetbux auil u (mm) OO0 «bbP BPOKEP».

18. Jna wueneli koHTpons cTpykTypbl OObexktoB Y, KOTOpylo 00s3aH NOAJEPKHUBATH
VYhpasnstomuii B TeUeHUE Bcero cpoka neiictsus Jloroopa /Y, ornenmBaercs ¢GaKTHUSCKH COCTaB
MMYIIECTBA YUpeauTenss Ha AaTy KOHTPOJII B COOTBETCTBMM C HacTosmeid Meronnkoit 6e3 ydera
JIeOUTOPCKOI U KPeOUTOPCKON 3310JKEHHOCTH.

19. Jlns HecKONbKMX UeHHbIX Oymar ((QUHAHCOBBIX WHCTPYMEHTOB) OJHOTO  BBIMYCKA,
npuobpeTeHHbIX KITMeHToM 1 oIleHrBaeMbIX MO LIeHE MTOKYIKH, Ha JaTy OLEHKH OLIEHOYHAs IIeHa Ka)XI0i



Takoh IeHHOW Oymaru ((pUHAHCOBOTO MHCTPYMEHTA) NMPHHHUMACTCS PAaBHOH cpeaHeapu(pMETHUCCKOMY
3HAYCHUIO OIIEHOYHOM IIEHBI, PACCUMTAHHOU MO BCEM IICHHBIM Oymaram (()WHAHCOBBIM HHCTPYMEHTaM)
OJTHOTO BBIMYCKa, MPHOOpeTeHHbIX KineHToMm.

20. Jlnsa Bcex crparteruii mpu oueHke OO0bekToB J[Y Oepercss X CTOMMOCTH B COOTBETCTBUHU C
HacTosed MeToauKou.

20.1. CocraB uHBeCTHHHOHHOTO mOpTQenss KimeHTa mpu ONEHKE HHBECTHLHMOHHOTO MNOpTdhes
Knmenra ompenenseTcss 1Mo COCTOSHUIO Ha MOMEHT okoHuaHus OcHOBHOW ToproBoi ceccuu I[IAO
MockoBckas oupxa -18:45 1 (MCK) — MoMmeHT orieHKH TopTders;

20.2. OuenouHas 1ieHa yueTHbIX enuHul] OObekToB JIY ycraHaBnmMBaeTcs B BalroTe (POCCUHCKUIA
py6ub, nommap CILIA wmu eBpo) B KOTOPOW OIpeneeHa oxuaaeMast T0X0IHOCTh o JloroBopy (BamoTta
OIIeHKH). J{J151 y4eTHBIX €MHMII, BRIPAKCHHBIX B BAIOTE, OTIMYHOMN OT BAIIFOTHI OIIEHKH, OIIEHOYHAs IIeHa
yueTHbIX enuHul OOBbekToB Y mepecunThIBacTCs B BaJIOTY OLEHKH MO IICHE MOCIEAHEH CAETKU Ha
MowmeHT omeHkH mOpTdend, 3aperucTpupoBaHHOW B CHCTEMHOM peXHMe TOPrOB Ha Toprax
COOTBETCTBYIOITUM HHCTpyMeHTOM BamrotHoro perHka ITAO MockoBckas Oupka (C IaTod pacyeToB-
TOM), a mpu OTCYTCTBUU TOPTOB COOTBETCTBYIOLIEH BamtoTol Ha BamoTHOM phiHKe [TAO MockoBckas
Buprka - 10 Kypcy COOTBETCTBYIOLICH BaltOThl, yCTaHOBJIEHHOMY bankoM Poccuu Ha paty nmpoBeneHus
OIIEHKH (KPOCC-KYpCY, PACCYNTAHHOMY K BATFOTE OIICHKH);

21. Tlpu olleHKE CTOMMOCTH HHBECTHUIMOHHOTO TopTdens KimeHTa, eciii MHOE HE ONpeaecHO
JloroBopoM, MOANEKHUT OlleHKE (PaKTHUYECKUH COCTaB WHBECTHUIIMOHHOTO TopTdens Knmenra (Texymas
MO3UIMSI), a4 TaKKe HEe3aBEepIICHHBIE CIIENKH, OMNEepalii, €CIH 10 HUM OCYIIECTBICHO YaCTHYHOE
VICIIOJIHEHHE YCIIOBHM.

YYPEJIUTEJIb O3HAKOMJIEH
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