Mpunoxenne Ne 9

K [lorosopy Ne oT « » 20 T. TOBEpUTETHHOTO YIIPABIICHHUS [IEHHBIMH OyMaraMu u
JCHE)KHBIMH CPEACTBaMH (CTaHIaPTHBIC CTPATETHH YIIPABICHHUS)

r. Cankr - [lerepOypr «__» 20 1.
JEKJIAPALIAA
OB OBIINX PUCKAX, CBAA3AHHBIX C OCYIIIECTBJIEHUEM OIIEPAIIMIA HA PHIHKE
HEHHBIX BYMATI

(BKITFO9aeT B ce0s omrcaHue OOIMUX PUCKOB OTepalliii Ha PhIHKE IEHHBIX OyMar)

1. Hacrosimee omucaHue PHCKOB HAmpaBlI€HO HA PACKPBITHE W IPEAOCTABICHUE Y IPABIIIOIIUM
VYupenuteno MHPOPMALMK O PUCKAaX, CBS3aHHBIX C 3aKIIOUYCHHEM, HCIIOJHEHHWEM U TpeKpalieHueM
Horosopa 1Y, B ToM uncie ¢ maBecTHpoBaHueM B CTpaTernu ynpaBleHUs, ykazaHHbIE B [Ipunoxennn
Ne 1.1, 1.2, 1.3 k nacrosimemy Horoopy Y, Ha phIHKE IEHHBIX OyMar, B TOM YHCIIE CIEIyrOIIeH
UHQOPMAIIH:

1.1. Bce cuesiku U omepanuy ¢ UIMYILIECTBOM, IIEPEeJaHHbIM YupenureneM B JloBepuTenbHOe ynpaBieHHE,
COBEpIIAIOTCS 0e3 TOPYUYCHHUI Y UpeUTeNs;

1.2. pe3ynbTaThl NESTENHHOCTH YTPABISIONICTO 1O YIPABICHUIO IIEHHHIMH OyMaraMu B IMpPOIIOM HE
OTIPENIEIAIOT NOXO0Abl YUpeanuTes B Oy aymiem;

1.3. Yopasngromuii He TapaHTUpyeT monydeHus noxona mo dorosopy Y, HOCTWKEHHS OXHIaeMOM
JOXOIHOCTH, OmpeelicHHO B MHBecTUIIMOHHOM mpoduie W(WIH) B CTAaHIAPTHOM HHBECTUIHOHHOM
npoduie Yupeaurens;

1.4. nognucanue Yupeaurenem Otdera (0J00peHHE WHBIM CIIOCOOOM, MPEAYCMOTPEHHBIM [loroBopom
AY), B Tom uncne 6e3 mpoBepku OTueTa, MOKET paccMaTpUBAaThCs B CiIydae Cropa Kak omoOpeHue
JeHcTBUI YIPaBISIOIIEr0 M COIVIACHE € Pe3yJibTaTaMy YIPABICHHUS LIEHHBIMH OyMaraMmu, KOTOpBIE
HaIUIM oTpaxkeHue B OTyere.

2. Tlom puckom mnpu mnepemaue OOwvexkToB Y B JloBepuTenbHOE YIpaBICHHE, CBSI3aHHBIM C
uHBecTHpoBaHueM B CTpaTeruu yrpaBiieHus, ykasanablie B [lpunoxennn Ne 1.1, 1.2., 1.3. x HacTosIIEMY
Horosopy 1Y, moHnmaetcsi BO3MOXKHOCTh HACTYILICHUS HEOJIATONPHUSITHBIX COOBITHH, KOTOPhIE MOTYT
MOBJIeYb 32 cO00H BO3HUKHOBEHHE (PHHAHCOBBIX MTOTEPh Y YUpEIUTEINS.

3.  ¥YBeaomieHnue 06 o01eM Xxapakrepe H (WJIM) HCTOYHHKAX KOH(INKTA HHTEPECOB.

Ilpu ocymecTBIeHUH YTNPaBISIOINAM ACSITEIbHOCTH MO JOBEPUTEIBHOMY YIPABIECHUIO LEHHBIMU
OymaramMu W JEHEXHBIMH CPEICTBAMH JJIsl MHBECTHPOBAHMS B LIEHHBIE OymMaru Y4peauTelsss BO3MOXKHO
BO3HHKHOBEHHE KOH()JIMKTA HHTEPECOB B CIy4asx (MICTOYHUKU KOH(PIIMKTA HHTEPECOB):

3.1. coBepiieHUsI CHEJIOK C LEHHBIMA OyMarami, BBIIYIIEHHBIMH YYaCTHUKAMH WIM HHBIMHU
adGUIMPOBAHHBIMY JTUIIAMHU Y IPABJISFONIET0 (Y4aCTHUKAMU TPYIIIIbI JIHII);

3.2. YpaBisIOLIi IPpY COBEPIICHUH CAETIOK IPEACTaBIIET HHTEPECH! OTHOBPEMEHHO HECKOJIBKUX JIMLL;
3.3. coBepIICHUs] CAEIOK C KOHTPOJIMPYIOLUIMM HJIM TOAKOHTPOJIBHBIM JIMIIOM, KOTOPBIM ACWUCTBYS B
WHTEepecax TPeThUX JHIl WIM HHTEepecax JMAPYroro KOHTPOJIHUPYIOUIETO WM MOJKOHTPOJBHOTO IO
OTHOILIEHUIO K YIPaBIAIOLIEMY JINIA, OCYIIECTBISET NOAAECP)KAHAE CIIPOCa, MPETIOKEHHUS Ha LEHHBIE
Oymaru uiay uHble PUHAHCOBBIE HHCTPYMEHTHI.

que;[I/ITem, HECCT PpUCK pCaliu3aliunu KOH(l)J'H/IKTa HUHTCPECOB, IIOA KOTOPBIM IIOHHMMACTCSA PUCK
BO3HUKHOBCHUSA Y y‘Ipe,ZII/ITeJBI y6I)ITKOB, CBA3aHHBIX C HAJIMYUEM Y anaBnﬂ}omero YJICHOB €TI0 OpraHoB
yrapaBJICHUA, COTPYAHUKOB, JIMII, ﬂeﬁCTByIOH_IPIX 3@ €ro C4YeTr, OTACIBbHBIX €TI0 KIHMCHTOB,
KOHTPOJIMPYIOIIUX U MOAKOHTPOJIbHBIX JIUI], UHTCPECA, OTIIMYHOI'O OT UHTCPECOB y‘lpe}:[I/ITeﬂﬂ.

VYhpasnstomuii BIpaBe HE MPEeAOTBpaIlaTh peaau3annio KOHGIMKTA HWHTEPECOB. YIIPaBIISIONTHI
OCYILECTBIISIET yNpaBieHNE KOH(IMKTOM HHTEPECOB, 0OECIEUUBAOLIEE CHIDKEHUE PUCKOB MPHYMHEHUS
yobITKOB Yupenutento. [Ipu 3TOM, NpH yperyJiupoBaHHM BO3HUKAIOMIUX KOH(DIMKTOB HHTEPECOB
VYpansromuii pyKOBOJACTBYETCS B IIEPBYIO OUEPEb UHTEPECAMH Y UPEIUTENS.

4. YBenomjeHue 00 OTCYTCTBHM CTPAXOBaHUS (PUHAHCOBBIX YCJIYT.

Yeiayru, okasbiBaeMble YNPaBJISIOIMM, He SIBJASIOTCH YCIYraMH N0 OTKPBITHIO 0aHKOBCKHX
CYeTOB M NMpHeMY BKJIA/IOB, a IeHe:KHbIe CPeCcTBa, NepegaBaeMsble no Jlorosopy Y, He moaiexar
CTPaxX0BaHUIO B cOOTBeTCTBMHU ¢ DeepanbHbIM 3aK0OHOM OT 23 nexadpsa 2003 roga Ne 177-®@3 «O
CTPaxOBaHUM BKJIaA0B B 0aHkax Poccuiickoit denepanum».



5. ¥YBenomiienue 06 appuIUPOBAHHOCTH.

Yrpapnsommii B ciaydasX, MOPeIyCMOTPEHHBIX OTHENbHBIMU CTpaTerus Mu YIPaBIICHUS, MOXET
npuobpeTaTh IeHHble Oymarn u (Win) WHBIE ()MHAHCOBBIE HMHCTPYMEHTHI, SMHUTEHTAMH KOTOPBIX
SBISTIOTCS ad(QrIMpOBaHHbBIEC JTHIIA Y IPaBJIAIOIETO.

YnpaBnsonuil 3aKIF09aeT JOTOBOPEI BO3ME3JAHOTO OKa3aHUs yciayr ¢ apGuIMpOBaHHBIMU JUIIAMH B
xoje ucrnonnenus JloroBopa /Y, Takue kak JOroBOphl OAHKOBCKOTO CUETa, IOTOBOPBHI O HAYHCICHUU
MPOIICHTOB Ha HECHIKAEMBIH OCTATOK, JIOTOBOPHI JIETIO3UTAPHOTO OOCTYKHBAHUSL.

Taxxe, puckamu, cBs3aHHBIMH ¢ mepemadeii O6bpexToB 1Y B JloBepuTenpHOE ympaBieHHE, SBISIOTCS
PUCKH, U3II0’KEHHBIC HIDKE B COOTBETCTBYIOMINX Jlekmaparusx:

Jexapanuu 06 001IMX pUCKAX ONepaluii Ha pbIHKE LEHHbIX Oymar,

Jexyiapainum o pucKax, CBA3aHHbBIX ¢ MPUOOpPeTeHHEM HHOCTPAHHBIX IEHHBIX OymMar
(manee mpu COBMECTHOM YIIOMHUHAHUM - Jleknapanun).

Jdexnapanus 06 001X PUCKAX, CBSA3AHHBIX ¢ OCYIIECTBJIEHUEM ONepaluii HA PpbIHKE HEeHHbIX
oymar

Lenp Hactosmieit [exnaparnuu - mpenoctaBuTh Bam uH(OpMamuio 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C OCYIIECTBJICHHEM OIepannii Ha phIHKe IeHHBIX OyMmar. ObOpamaem Bame BaHnMaHue Ha TO,
4yTO HacTosmas Jlexnapamnus He pacKpbhIBaeT MHPOPMANHI0 000 BCEX PHUCKAaxX Ha PHIHKE IEHHBIX Oymar
BCIIEJICTBUE Pa3HOOOpa3Hs BO3HUKAIOIINX HA HEM CUTYaIUH.

B o0miem cmbicie puck TpEACTaBIseT CO00H BO3MOXKHOCTH BO3HHKHOBEHHUS YOBITKOB IPH
OCYIIECTBICHIH (PHHAHCOBBIX OMNEPAlUii B CBA3H C BO3MOXHBIM HEOIArompHsATHHIM BIUSHHEM Pa3HOTO
pona daxrtopoB. Huke — OCHOBHBIC PHUCKH, C KOTOPBIMH OyayT CBs3aHbl Baiu omnepaiuu Ha pbIHKE
LEHHBIX OyMar.

I. CucremHblii puck

OTOT PHCK 3aTparuBaeT HECKONBKO (PMHAHCOBBIX WHCTHTYTOB W TPOSBISIETCS B CHIDKEHHH WX
CIIOCOOHOCTH  BBINOJIHATH CBOM (PYHKIMH. B cuiy OONBIIOW CTENEHH B3aMMOJACHCTBUS U
B3aMMO3aBUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXIy COOOM OIleHKa CHCTEMHOTO PHCKA CIIOXKHA, HO €r0
peaim3anys MOXET IMOBJIHUATH Ha BCEX YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

I1. PoiHOYHBIH puCK

OTOT pUCK MPOSABIAETCS B HEOIArONPHUATHOM H3MEHEHHUH 1IeH (CTOMMOCTH) MpHUHAIeKAUX Bam
(MHAHCOBBIX HHCTPYMEHTOB, B TOM 4YHCJE H3-3a HEOJarompusATHOIO HW3MEHEHHUS MOJUTUYECKOH
CUTYaIluH, PEe3KOW J1eBajbBAIlMM HAIIMOHAIBHOM BAIIOTHI, KPU3UCA PHIHKA TOCYJAapPCTBEHHBIX JOJTOBBIX
00s13aTebCTB, OAHKOBCKOTO M BAJFOTHOTO KPH3HMCA, OOCTOATEIILCTB HEMPEOJOIMMON CHJIBbI, TJIaBHBIM
00pa3oM CTUXMHHOIO ¥ BOGHHOT'O XapakTepa, U KaK CIeICTBHUE, IPUBOANUT K CHIDKECHHIO JJOXOAHOCTH HIIH
Jaxe yobITKaM. B 3aBucHMOCTH OT BEIOpaHHOM CTpaTeruy poIHOYHBIN (LIEHOBOM) PUCK OyIET COCTOSITH B
yBennueHnH (YMEHBIICHUH) LIEHBI (MHAHCOBBIX HHCTPYMEHTOB. BbI IOJKHBI OTJIaBaTh ce0e OTUET B TOM,
YTO CTOMMOCTH NpUHaUIeKauX BaM (MHAHCOBBIX HHCTPYMEHTOB MOKET KaK PacTH, TaK U CHIDKATHCS,
U €€ POCT B IPOLIJIOM HE O3HAYaeT €€ pocTa B OyIyIIEM.

Crenyer crienaigbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONNE PHIHOYHBIC PUCKU:

1. BanioTHblii puck

BanroTHblil puck NposBisieTcs B HEOIArompuATHOM M3MEHEHHMH Kypca pyOJisi 10 OTHOIIEHHIO K
WHOCTPAaHHOM BalltoTe, MPU KOTOPOM BallHM AOXOIBI OT BiaJeHUs (PMHAHCOBBIMH MHCTPYMEHTAMU MOTYT
OBITP MOABEPTHYTH HMH(DIANMOHHOMY BO3IEHCTBHIO (CHIDKEHHIO pEalTbHON  IOKYyMaTeIbHOMN
CHOCOOHOCTH), BCIEICTBUE YEro Bbl MOXKETE IOTEPATh YacTb J0XOJa, a TaKKe IOHECTH YOBITKH.
BanroTHblif pHCK Takke MOXKET HPUBECTH K HM3MEHEHHIO pasMepa o00s3aTesIbCTB M0 (PUHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C HMHOCTPAHHOW BaJlOTOW WIM WHOCTPAaHHBIMH  (PMHAHCOBBIMHU
WHCTPYMEHTaMH, YTO MOKET MPUBECTH K YOBITKaM WIIM K 3aTPYJHEHHIO BO3MOXKHOCTH PacCUUTHIBATHCS
10 HUM.

2. IlpoueHTHBIN pHUCK

IIposiBnsieTcss B HEOMArompusITHOM HM3MEHEHHH MPOIEHTHOM CTaBKW, BIHSIOMIEH Ha KypCOBYIO
CTOMMOCTb OOJUTanuii ¢ (UKCHUPOBAHHBIM A0XOMOM. I[IpOIEHTHBI pHUCK MOXET OBITH OO0YCIIOBIEH



HECOBIAJICHUEM CpPOKOB BOCTpeOOBaHMs (MOraimieHus) TpeOOBaHMA H  00A3aTeNbCTB, a TaKKe
HEOJIMHAKOBOU CTENICHBIO M3MEHEHHUS MIPOIICHTHBIX CTABOK IO TPEOOBAHUSIM U 003aTEIILCTBAM.

3. Puck 0aHKpPOTCTBA IMUTEHTA IEeHHBIX Oymar

[lposiBnsieTcss B pe3KOM TAJCHUHM CTOMMOCTH IICHHBIX OyMmar akIMOHEpHOTo OOIIeCTBa,
MIPU3HAHHOTO HECOCTOSITETIHHBIM, WIIA B TIPEABUICHAN TaKOH HECOCTOATENHHOCTH, a TAK)KE€ B BO3MOXKHON
HEIUTaTe)XEeCIIOCOOHOCTH SMHUTEHTAa TI0 JOJITOBBIM IIEHHBIM OyMaram, MOJTHOW MOTEPH JIMKBUAHOCTH Ha
TaKkyl IICHHYI Oymary, Wid K HEBO3MOXHOCTH, CHW)KCHHIO BEPOSTHOCTH IIOTACUTh €€ B CPOK H B
MOJTHOM O0BEeMe, WM K HEBBIIIaTe (YaCTHYHOW HEBHIIUIaTE) KYMOHHOTO Aoxoxaa. lIpumeHWTENnsHO K
HETrOCYJJapCTBEHHBIM IIEHHBIM OyMaraMm 3TOT PHCK B HaWOOJBIIEH CTETeHU ompeneiseTcs (pMHAHCOBBIM
MOJIO’KEHUEM H TUTATEKECITIOCOOHOCTHIO SIMUTEHTA.

st Toro 9TOOBI CHU3UTH PHIHOYHBIA PHCK, BaM CIeIyeT BHUMATENbHO OTHECTHUCH K BBIOOPY U
nuBepcudukanuyu GUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATEILHO 03HAKOMBTECH C YCIOBUSIMU
Bamero B3ammopeiicTBus ¢ BammM YTpaBisiommM sl TOTO, 9TOOBI OIEHUTh PacXoJbl, ¢ KOTOPBIMH
OyIyT CBsI3aHBI BaJieHHE M Olepannuy ¢ (PMHAHCOBBHIMH HHCTPYMEHTAMH M YOEIHUTECh, B TOM, YTO OHH
npuemiiemsl Ay Bac u e numaroT Bac oxunaemoro Bamu noxona.

4. Puck 10CpPOYHOro NOrameHust

JauHbplii THO pucKa criel(UYeH JUIS WIIOTEYHBIX LEHHBIX OyMmar. J{OJDKHUKH 110 HIIOTEYHBIM
KpeIuTaM UMEIOT TPaBO JOCPOUHOTO MOJHOTO MIIM YAaCTUYHOTO MOTAIIeHHs 3aiiMa, 4To BiIeYeT 3a co0oii
CHMIKCHHUEC OOXOJHOCTU MW HEOMPECACICHHOCTb ACHCKHBIX IIOTOKOB [JII HMHBECTOpA, a TaKKE PUCKH
PEMHBECTHPOBAHUS BBICBOOOJMBIIECHCS CYMMBI TEHEKHBIX CPEACTB. PHCK JIOCPOYHOTO TOTAIICHUS
HAaITOMUHAET PHCK JOCPOYHOTO BBHIKYIa KOPHOPATHBHBIX M MYHHIHUITATBHBIX OOJHTALNiA, OJHAKO €ro
npupoaa oObICHSETCS APYTHMHU (QakTopamu (Ipojiaka COOCTBEHHOCTH 3aEMIUKOM, JIePONT 3aeMIIUKa,
paspylieHne COOCTBEHHOCTH, pe(prHHaHCUPOBaHHIE UITOTEKH).

5. Puck nmajgcHusd HEH HA HEABUKUMOEC UMYIIECTBO

JanHplll THI pUCcKa CieUU(HUUEH IJIs UIIOTEYHBIX LEHHBIX Oymar. IlameHne 1eH Ha KUIIbe WiH
CHIDKEHHE JIMKBUJIHOCTH HEABI)KMMOCTH MOXET NPUBECTH K YXY/IIICHHIO KadecTBa OOecTeueHUs
UIOTEYHBIX KpeauToB. B 3TOM cinydae npu oOpaiieHny B3bICKaHUs HA IPEIMET 3aj10Ta 0 00ecrieYeHHbIM
UIOTEKOH TpeOOBAHUSAM, 30T OIEPKATEIb HECET PUCK HEIIOJIHOIO YAOBJIECTBOPEHHUS CBOMX TPeOOBAaHUI.

II1. Puck JTMKBHAHOCTH

OTOT PUCK MPOSBIISETCS B CHIDKEHHHM BO3MOXXHOCTH PEAIN30BaTh (DUHAHCOBBIE MHCTPYMEHTHI T10
HEOOXOIMMOI IIeHe M3-3a CHIDKEHHsI Crpoca Ha HHUX. J|aHHBIN PUCK MOXET NPOSBUTHCS, B YACTHOCTH,
npyd HEOOXOJUMOCTH OBICTPOH TPOJaKK (UHAHCOBBIX WHCTPYMEHTOB, B YOBITKaxX, CBS3aHHBIX CO
3HAYUTEIbHBIM CHHKEHUEM UX CTOMMOCTH.

IV. KpenuTHblii puck

9ToT PUCK 3aKIHOYacTCA B BO3MOXXHOCTHU HEBBINIOJIHCHHSA KOHTPAKTHBIX W HHBIX O65133T6JII)CTB,
IIPUHATBIX Ha cebst APYyruMu JIMjaMu B CBA3U C Bammvu ornepanusaMu.
K YUCITY KPEAUTHBIX PUCKOB OTHOCATCS CIICAYIOLINC PUCKU:

1. Puck gegoJita mo o0 MranusiM 4 HHbIM J0JITOBLIM HEHHBIM OyMaram

3akio4aeTcsi B BO3MOKHOCTH HETUIATeKECITOCOOHOCTH 3MHUTEHTA JIONTOBBIX LEHHBIX Oymar, 4To
NpUBEAET K HEBO3MOXXHOCTHU MJIM CHI)KEHHUIO BEPOSITHOCTU TIOTaCUTh €€ B CPOK U B TIOJTHOM 00BEME.

Puck BroxkeHuit B cyOOpIUHUPOBAHHEIE («BEUHBICY») OOIUTAIIH.

CyOopauHUpOBaHHbIE OOJIMIallMd — 3TO PA3HOBHIAHOCTH OOJIHMralluii, TJIABHOW OCOOCHHOCTBHIO
KOTOPBIX SIBJISIETCSI 0OJiee HU3KUI MPHOPUTET BIAJIENblla TAKUX OOJIMTAIUN B OUEpEaH KPEIUTOPOB B
ciydae (PMHAHCOBOM HecocToATeNbHOCTH dMUTeHTa (nedonTa). Takum oOpa3oM, IMIaHCHI WHBECTOpa Ha
MOJTlydeHNEe BO3MEMICHNS OCHOBHOM CyMMBI Joira B ciy4dae jaedonra mo cyOOpaIuHUPOBAaHHBIM
O0JUTaIysM CHIIFHO CHI)KAIOTCA.

B poccuiickoM 3aKOHOJATENHCTBE SMUTEHTAMHU TaKUX OOJUraluii MOTYT OBITH TOJBKO KPEOUTHBIC
opranuzanuu. B cBoio odepenp, BaXXHOH OCOOCHHOCTBIO SIBIISIETCS TO, YTO BBIMTYCK TaKUX OOJIMTalui
MOJKET OBITh «CIHCAaH» B CIIy4ae HapyIIeHHs KPEAWTHOW opraHm3anueill HopMaTuBoB banka Poccum B
LEJISX OCYILECTBICHHS MEp IO MPEaYNPExICHUIO OaHKPOTCTBA KPEIUTHON OpraHu3altu.

Eme omHOW OTIMYMTENLHONH 4YepTOW TakuX OONMrauuil SBISIETCS MX CPOYHOCTH: OOIMramuu
BBIITYCKAIOTCA Ha JUIMTENBHBIN Cpok (0T 5 ser) m Beime. [IIMpokoi MpaKkTHKOM MOJIB3YIOTCS BBITYCKH
oOnuranuii 6e3 maTel MOTalleHws, T.. OECCpPOYHbIE WM, TaK Ha3blBaeMble, «BEYHBIE» BBHIMYCKH. B
COYETaHMH C CYOOPOMHUPOBAHHOCTBIO OSTO JIEJIACT TaKUE LIEHHblE OyMard IOXOXKHMH Ha



MIPUBHJICTUPOBAHHBIC aKIIWH, T.K. HHBECTOPHI HE OXKHIAIOT BO3BpaTa OCHOBHOW CYMMBI JOJITa K KaKOW-TO
ONpeeCHHON aTe, XOTs MOJIy4YarT CTAaOMIbHBIA IPOLIEHTHBIA T0XOM, a TaKKe HECyT OM3HEC PUCKHU
SMUTEHTA MPAKTUYECKU HApaBHE C aKIMOHEPAMHU.

B cBsi3u ¢ 3THM CyOOpIMHHPOBAHHBIC, B YACTHOCTH «BEUHBIC», OOJHMTaI[MX HECYT IMOBBIIICHHBIC
(hMHAHCOBBIC PUCKH JIJISI HHBECTOPA B CPABHEHUH ¢ OOBIKHOBEHHBIMH OOJTUTAITHSIMH.

2. Puck xoHTparenTa

Puck koHTpareHTa - TpeThEro JHLa MpPOSIBISETCS B PUCKE HEUCIIONHEHHs 00s3aTeNIbCTB Iepen
Bamu nnu Bamum YpasistronuM co CTOPOHBI KOHTPAreHTOB, BKIIIOYAs HEHCIIOJHEHUE 00s3aTENbCTB 10
JloroBopam 3aiiMa. Bam YipaBnsroniuii JoJKeH NPUHUMATh MEPhl IO MUHUMHU3AIMK PUCKA KOHTpareHTa,
OJTHAKO HE MOYET HMCKIIOYUTH €ro MONHOCThI0. OCOOEHHO BBICOK PHCK KOHTpPAreHTa MpH COBEPIICHUH
orepauuii, coBepIIaeMbIX Ha HEOPraHW30BAHHOM pBIHKE, 0€3 y4acTHsl KIMPHHIOBBIX OpraHU3allHi,
KOTOpbIE IPUHUMAIOT Ha Ce0s1 PUCKH HEHCIIOIHEHUS 00513aTeNbCTB.

Bbl nomkHBI 0TJaBaTh ce0e OTYET B TOM, UTO, XOTsl YTIPaBISIOMINH eiicTByeT B Bammx unTepecax
OT CBOET0 MMEHH, PUCKH, KOTOpPBhIE OH IPUHUMAET B pe3ylbTaTe TaKUX ACUCTBUH, B TOM YHCIE PUCK
HEHCIIOJHEHUS! WM HEHAAJIEeKAIlero MCIOIHEHUsI 00s3aTenbCcTB TPeTbUX JHI mepen Bamum
VYnpasmsronuM, Hecete Bel. Bam cnemyer umers B BHIy, UTO BO BCEX CIIydasX ACHEXKHBIE CPEACTBa
KJIMEHTa XpaHsTcs Ha OaHKOBCKOM cyeTe, U Bbl HeceTe puck OaHKpoTcTBa OaHKa, B KOTOPOM OHH
xpansarcs. Onennre, TIle UIMEHHO OyIyT XpaHUThCS TepenaHHple Bamu Ynpapmstomemy OObekts 1Y,
TOTOBBI JIM BbI OCYILECTBIISTH ONEPALUH BHE LIEHTPAIN30BAHHONW KJIMPHUHIOBOM HHPPACTPYKTYPHI.

3. Puck HeucnoJiHeHHs1 00s13aTenbCTB nepen Bamu Bamum Ynpasasiiomum

Puck nHeucmonnenuss Bamum VYmpaBisiiommMM HEKOTOPHIX 003aTeNbCTB Tepex Bamu siBisercs
BHJIOM PHCKa KOHTPAreHTa.

OO0mieii 00s13aHHOCTBIO YTIPABISIONIECTO SBISETCS 005S3aHHOCTH JIEHCTBOBATh JTOOPOCOBECTHO W B
Bammx wuHTepecax. B oCTanbHOM - OTHOLIEHHS MEXAY YUpeauTesleM MU YIPABISIOIIMM HOCST
JOBEPUTEJIBHBIN XapaKTep — 3TO 03HAYaeT, YTO PUCK BBIOOPA YIIPABISIOIIETO, B TOM YHCIIE OLEHKH €T0
npodeccuonanm3Ma, JeKUT Ha Bac.

Horoop Y MoOxeT ompenensiTb Kpyr (UHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyayT
COBEpIIATBCS ONEpali, W CcaMd OIepalud, MpelycMaTpuBaTh HEOOXOAMMOCTh  TOIYyYEHHS
JIOTIOJIHATENBHOTO corjacusd ¢ Bamel cTOpoHBI B ONpEAENHCHHBIX CIydasX, OTpaHWYUBasi, TaKHM
00pa3om, MOTHOMOYHS YTIpaBIIsONIero. Bel 10MKHEI 0THaBaTh cede OTUeT B TOM, uTo, eciu JJorosop 1Y
HE COAEpPXKUT TaKWX WIM HWHBIX OTpaHMYEHUH, YTIpPaBiAOUMi 007amaeT MUPOKUMU TpaBaMH B
OTHOILICHWH NEpEelaHHOI0 €My HMYIIECTBa - aHAJIOTMYHBIMH BammM mpaBam Kak CcOOCTBEHHHKA.
BuumarensHo o3nakombTech ¢ Jlorosopom /Y mis Toro, 4roObl OLIEHHTH, KaKUe IOJHOMOYHS IO
UCToNIb30BaHMI0 Bamiero umymectsa Oyaetr nmets Bamn YpaBisromnuii, KakoBbl IPaBUIIa €70 XPaHEHHS,
a TaKKe BO3BpaTa.

Bam Ymnpasnsromuii sisisiercs wieHoM HAY®OP, k koropoit Bel MoxkeTe oOpatutbes B ciydae
HapymeHuss Bammux mpaB u uHTEepecoB. ['ocymapcTBeHHOE perylMpoBaHHWE W HAA30p B OTHOIIEHUH
JEeSITeIbHOCTH SMUTEHTOB, NMPO(ECCHOHAIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMmar, OpraHu3aTopoB
TOPTOBJIN U Ipyrux (PMHAHCOBBIX OpraHu3anuii ocymectisercs bankom Poccun, k koropomy Brl Takske
MOKeTe oOpalaThCs B Ciiydae HapymieHus Bamux mpaB u uHTepecoB. Ilomumo storo, Bwi Bmpase
o0pamiaThcs 3a 3alUTON B Cy/IeOHbIC U TPAaBOOXPAaHUTENbHbBIE OPTaHbl.

4. Puck no nmpaam TpeﬁOBaHHH, YA0CTOBEPEHHBLIM 3aKJAaJHBIMU, BXOAAIIIUM B COCTaB
HIIOTCYHOI'O MOKPLITUA

JlaHHbIH TN pUCKa CHelU(HUUEH JUIsi UIOTEYHBIX EHHBIX Oymar. OH CBsi3aH C ITOTCHLHATBHON
HECTIOCOOHOCTBIO MJIM HEKEeJIaHHMEM 3a€MIIMKOB BBIIONHATh CBOM OOS3aHHOCTH 10 3aKJIaIHBIM,
BXOASIIMM B COCTaB HMIIOTEYHOTO MOKPHITUSI oOnurauuid. HewcrnomHeHne o00s3aTeNbCTB MOXKET OBITH
BbI3BAHO KaK CHMIXXCHHUEM JO0XOOAO0B 3a€MIIUKOB, TaK W YBCIWMYCHHEM HX PacXod0B. HpI/I OTOM CJICOYET
OTMETHUTH, YTO CHMXKCHHC JOXOJ0B 3aCMIIMKOB MOXKCET OBITh BBLI3BAHO KakK BHYTPCHHUMU Q)aKTOpaMI/I
(cHmKeHue 3apabOTHOM TUIATBl OJHOTO MM HECKOJIBKUX M3 CO3a€MIIMKOB M Ap.), TaK U BHEIIHUMH
¢dakropamu (00lIee yXyAIICHHE MaKPOAIKOHOMHUYECKOH CHTyallMd B CTpPaHe, CHH)KEHHE TEMIIOB POCTa
9KOHOMHKH, YBEJMUEHHE TeMIoB HHAIUH U jip.). CormacHo TpeboBanusiM Denepanbaoro 3akona «O0
WIOTEYHBIX LEHHBIX Oymarax» IMpeIMeT WIOTEKH CTpaxyeTcs 3aeMIIMKOM OT pHUCKa YTpaTbl W/HIIH
noBpexxaeHus. CTpaxoBas cyMMa B TEUCHHE BCETO CPOKa ACHCTBHSI 00S3aTENbCTB 10 KaXKIOMY JIOTOBOPY
JIOJDKHA OBITH HE MeHee, 4eM pa3mep (cymMma) 00ecrieqeHHOTO UTIOTEKOH TPpeOOBaHHS O BO3BPATE CYMMBEI
OCHOBHOTO JOJITa.



V. IlpaBoBoii puck

CBsi3aH C BO3MOXKHBIMU HETATUBHBIMU TMOCJEICTBUSMU YTBEPKICHUSA 3aKOHOJATEIbCTBA WU
HOpPMATHBHBIX akToB Poccuiickoit denepanuu, CTaHZApTOB CaMOPErYJIUPYEMBIX OpraHU3alui,
PETYIHPYIONMX PBIHOK IEHHBIX OyMar, WM WHBIE OTPAaciid IKOHOMHKH, KOTOPbIE MOTYT HPUBECTH K
HEraTUBHBIM U1 Bac mocneacTBusIM.

K mpaBoBOMy pHCKY Takke OTHOCHUTCS BO3MOXKHOCTH HM3MEHEHHs IIPaBHJI pacueTa Halora,
HAJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB W APYTHMe W3MEHEHHUS HAJIOTOBOTO 3aKOHOMATENIbCTBA,
KOTOPBIE MOTYT NMPUBECTU K HETaTUBHBIM ISl Bac mocinecTBUsM.

VI. OnepaunoHHbIH pUCK

3axrogaeTcsl B BO3SMOXKHOCTH MPUYHHEHUST BaM yOBITKOB B pe3ynbTaTe HApYyUICHHS] BHYTPEHHUX
nporeayp Bamero Ynpasisttomero, ommdoK 1 HeJOOPOCOBECTHBIX NEHCTBHIA €T0 COTPYAHHUKOB, COOEB B
paboTe TeXHWYECKHX CpeACTB Bamiero VYmpapismoomero, ero mMapTHEPOB, HHOPACTPYKTYPHBIX
OpraHu3alMii, B TOM 4YHUCJIE OPraHU3aTOPOB TOPIOB, KIMPHUHIOBBIX OpPraHU3alUi, a TaKXKe IPYrux
opraam3anuid. OnepalmoHHBI PUCK MOXXET WCKIIOYHNTH WM 3aTPYAHHUTH COBEPIICHHE ONepanuil U B
pe3yabTaTe MPUBECTH K yOBITKAM.

O3HakoMbTECh BHUMaTEIHHO ¢ JloroBopom Y miis Toro, 4ToObI OlIEHUTD, KAKUE U3 PUCKOB, B TOM
YHUCIIe PUCKH KaKNX TEXHUYECKHUX cO0eB, HeceT Bam YpaBnsromuii, a Kakue u3 puckoB HeceTe Bl

YunTbiBasi BbIIIEN3JI0KeHHOE, MBI pekoMeHayeM BaM BHMMAaTeJbHO paccMOTpeTh BONPOC 0
TOM, SIBJISIOTCA JIM PUCKH, BOZHHKAIOIIUE NPU NPOBeJeHUU omnepauMii Ha (MHAHCOBOM pbIHKE,
npuemJjieMbIMH 1Jis1 Bac ¢ yueTrom Bamux HHBeCTHIMOHHBIX HeJieil 1 (PMHAHCOBBIX BO3MOMKHOCTEI.

Ykazannble B Hactosimiem IIpuioskeHum pHCKHM, CBSI3aHHble € WHBECTHUPOBAHUEM B
Crparerun ynpabjieHMs, BKJOYasag Jleknapanuu He HMeEIOT CBOell UeJbl0 3acTaBUTh Bac
0TKA3aThCA OT OCYLIeCTBJICHUSI OoNepanyii HA pPbIHKe IEHHBIX Oymar, a mpu3BaHbl MoMo4b Bam
OIlEHUTh HMX PHCKH W OTBETCTBEHHO MOJOITH K pelleHHI0 Bompoca o Bbidope Bameii
HHBECTHLIMOHHOM cTpaTeruu u ycjaosuii Jloropopa 1Y ¢ Bamuum Ynpasasiiomum.

Yoequrecb, 4TO0 YyKazaHHble B HacrosimieM IIpwioskeHMM PHCKHM, CBSI3aHHbIE C
uHBecTupoBanueM B CrTparerum ynpapjieHus, BkJwouas /lekinapauuu noHsitHbl Bam, u npu
HeoO0XO0AUMOCTH TOJIYy4YHUTe Ppa3bsicHeHUsi y Bamero Ymnpasasiomero wWiH KOHCYJIbTAHTA,
CHeHHATH3HPYIOLErocsi Ha COOTBETCTBYIOIIMX BOIIPOCaXx.

Yupeautenab NOATBEPKAAET, YTO UM BHUMATEJILHO MPOYUTAHA U MOHATA HHOpManus,
yKa3aHHas Bbllle B HacTosiueM IIpuiiokeHHH, U OH 0CO3HAET BO3MOKHOCTH BOZHHKHOBEHHA
YKa3aHHBIX BbIlLIe PUCKOB.

Yupeautens 3asBISIET O TOM, YTO O3HAKOMJICH CO CJICAYOIIed HHpOpMAIIUEH:

e Bce czenku u onepanyn ¢ Oobexktamu 1Y coBepmarorcst 6e3 mopydeHuid Yupeaurens;

® pe3ynbTaThl [JESITENbHOCTH YNIPAaBJSIOLIEr0 MO YNPaBICHWIO LEHHBIMU OyMaramu B
MIPOIIJIOM HE OTIPENENSIIOT JOXO0AbI YUpeauTess B Oy IyIeMm;

e HENpeJCTaBlieHHE  YupeAuTeIeM TMPEeTeH3HH 10  OT4eTy, MOJyYeHHOMY  OT
VYnpasnsronero, B TeueHue 10 nHed, B ToM uncie 06e3 MPOBEPKH OTYETa, MOXKET paccMaTpUBATHCS B
cilydae criopa Kak ojo0peHue JeHCTBUH YTpaBIsIoONIEro M corjacue C pe3yiabTaTaMH YIpaBICHUS
OCHHBIMU GYMaI‘aMI/I, KOTOPHBIC HAIIJIK OTPAXXCHUE B OTUYCTE.

Yupeaurens:

TToamnuce

M.IL



